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DEPOSIT MOBILIZATION
BY BANKS :

Miss Pratibha Kanhere

Money is the centre arcund which all the
economic science clusters. Therefore mone-
tary policy is the plvotal policy for a
comiry- Banks are responsible to a large
extent to work out the monmetary policy
succesgfully. Deposit mobilization is one of
the most important aspects of the monetary
policy; and hence receives primary considera-
tion. Especially in undendeveloped countries
significance.

Ons of the remarkable features of an un-
derdeveloped country i that itcons ists of an
organised sector and an wnorganised sector
and the major sector is the unorganised one.
The existence of sufficient amount of capital,
modem techniques and equipment js a
characteristic of the organised sector and eo
the development and progrese takes place in
this sector very rapidly. But the returns of

Pé

progress are pocketed by a few wealthy

capitalists who can control and regulate

this sector. Thus the fruits of the economic

development are enjoyed by the capitalist

¢lass who reaches greater heights of material

prosperity and substantially consolidates
its position In social hierarchy. Thus the

wealth of the nation is concentrated in the

hands of a few.

Lack of funds is a crucial difficulty in
the development of an undendeveloped
couniry. Many obstacles to development are
both cause and consequence of poverty. The
nation is caught in the vicious circle of
povesty and fience efforts at development are
thwarted: Due to Jow income, savings are
low which results into low capital accumula-
tion. Thus the main difficulty faced by the
country is lack of capital and the consequence
is low standard of living,

Uneducated masses is another hindrance
in the development. Due to lack of education”
the importance of savings is not kmown to
the common people and gaving habit which
is eseentlal for eustained growth is not
developed.

In course of economic development rising
prices become a necessary concomitant of
developmental expenditures. In course of
development the government has to under-
take various activities such as construction
of roads, dams, factories etc. Their banefit
however i3 not achieved in a short period.
They fructify in the long run and in the
initial stages expenditure increases but the
production does not. Inflation is the obvious
consequence of this and inflation itself later
on becomes an obstacle in the way of

ok ST



economic development» Due to inflation prices
gshow rising tendencies and so the entre-
preneurs’ plans become useless, In fact, they
cannot plan at all. Due to rising prices the
actual cost becomes considerably greater
than the estimates and so development is
restricted. Another comsequence of inflation
is that due to inflation the gap between the
rich and the poor becomes still wider.

We cannot find a panacea for this. But
deposit mobilization can be stated as an
important remedy- In increasing the produ-
ctivity and thus the national income of the
country, deposits play a very important role

Instead of hoarding money if the people
keep their tiny savings in the banks this
proves to be very useful. The individual
savings are but a drop in a bucket when
compared with financial needs. But when
these tiny gavings are brought together they

,mean huge funds for the development. So it
is very necessary to collect and mobilize the
amall savings of the people and channellise
them into productive uses. When the savings
are channellised to productive use this leads
to capital accumulation.

In order to increase the mobilization,
banks should try to link the organised sector
with the unorganised sector. These two
sectors are two parts of the economy and o
there should be some connection between
them. But unfortunately they are not linked
and so their activities are not co-ordinated.
This results in restricting development and
so the banks should establish a contact with
the unorganised sector and thus increase
deposit mobilization.

For controlling inflation saving must be

Tt SRIW-ATAEE

increased. For this ir is necessary that
whenever and wherever income increases
savings should increase. Today we see that
surpfus is created in agricultural sector. So
agriculturist should be persuaded to save
and his savings should be mobilised to
productive uses. Thus fnflation can be
avoided and through mobilization producti-
vity can be increased.

Time deposits are more useful in this
respect. Time deposits can be invested for a
definite period and the banks are not
required to keep any cash reserves as far as
their yepayment is concerned. They are
useful because long term investments can be
undertaken. But the statistics show that
though the total deposits have increased
very rapidly the proportion of saving deposits
to time deposits as on July 1971 is 436 3
664, This indicates that the pace of time-
deposit growth is pretty show and is being
achieved through paper rather than by
mobilizing the true savings. In a developing
economy a constant watch has to be kept
on the rate of growth vis-a-vis the rise in
prices and also the rate of expansion of
bank credit to the government. Unless a
proper relationship among all these variables
is first established the expanding public
sector may go on pushing up paper deposits
through the medium of credit to the Govern-
ment culminating ultimately in an irrever-
sibly rising price spiral.

Hence efforts should be made to increase
deposits, especially the time deposits. Today
we see that the banks are working on
traditional lines. But just as too many cooks
can't improve the dinner, too many banks
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working in the same field cannot substan-
tially increase the productivity. So the banks
should enter into such fiekls as are
fertile yet unutilised. It is easily traceable
that surplus is created in agriculture and
bank procedure which is generally in English
is pot followed by cultivators, They should be
convinced that the bank’s motive is to serve
the people and their time in coming and
going is also gsaved. The transactions of
banks should be done in regional languages.
The bapk in villages should appear ke the

%

office of the moneylenders sc that the
farmers will feel familiar with them and
will come to the banks.

Thus we see that for the overall economic
growth of our Indian economy which has
not yet reached the point of take-off, deposit
mobilization is a very important fuuction.
Especially the time deposits should be
increased and for that banks should adopt
different measures because deposit mobiliza-
tion and development go hand in hand a
Tike strength and unity.
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between old encmies, He has made an out-
standing cffort to establish conditions of
peace in Europe. ”
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Dr. Gerhard Herzberg of the National
Research Council Canada has been awarded
the 1971 Nobel Prize for Chemistry for his

pioneering work in Molecular Spectroecopy. -

Bom on Dec. 25, 1904 at Hamburg, Ger-
many, Dr. Herzberg studied at the Darm-
stadt Institute of Technology and obtained
his Doctorate. In order to avoid confronta-
tion with Nazis he emigrated to Canada to

join Saskatchewan University as Research.

Professor of Physice, Later he became Prin-
cipal Reseach Officer in National Research
Council at Ottawa. In 1964 he was elected

Wied wRT-rvTEe

FRS. He was awarded Henry Marshall Tory
Medal by Royal Society:of Canada.

Dr. Herzberg's work is of great scientific
importance. By studying the distinctive chara-
cteristics of the electromagnetic radiation
that molecules emit or absorb, he has been
able to describe thair structure, geometry
and energy levels with great accuracy.

More recently, he has conducted impotant
investigations into so-called “ free radicals.”

He is well-kmown for his work in the field
of atomic spectra. He studied polyatomic
free radicals like C'H; and C’As and obtained
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workers must be credited for our present
Imowledge about simple free radicals in
gaseous stabe.

Regarding geometrical structure of polv-
atomic molecules, Dr. Herzberg and his co-
workers ashowed that the length of the C—C
single bond depends upon what other bonds
are in the peighbourhood. The C-C bond is
shortened when it is adjacent to a triple bond
followed by two triple bonds.

Some of his publications include-

(i) Atomic spectra and Atomic structure.

(i) Molecular spectra snd  Molecular
structure

(i) Infra-red and Raman spectra of
polyatomic molecules,

In addition to this, he hag also published
a pumber of papers on problems of atomic
and molecular structure.

In addition to chemistry he has signifi-
cantly contributed to Physics and Astronomy.

a Dr. SIMON KUZNETS

This year’s Nobel Prize for Economics has
been awarded to Dr. Simon S. Kuznets. He
is the fowth economist among the recipients
of this prize; this is the third award for
Economics, First award was shared by two :
Ragnar Frisch of Norway and Timbergen of
the Netherlands. Paul Samuslson, Professor
of Economics at Massachusettes Institute of
Technology, won the prize last year. The
rupee-equivalent of the award is about Rs.
65 lakhs.

Life-Sketch s

Dr. Simon Kuznets was born in U, S.S.R.
on 30th April, 1901. He migrated to the
U. S. in hig early teens. Having received his
M. A. and Ph. D. degrees from Columbia
University, he joined the National Bureau

of Economic Resesrch in 1927, where he
chose, for his research, ‘ National Income * a
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Jayant Dant

subject which was destined to be permanently
associated with his name. From 1936
to 1954 he held the position of Professor of
Economics and Statistica at the University
of Penngylvania. In 1954, he joined the John -
Hopkins University as Professor of Econo-
mics and six years later he moved over to
hig - present position of prestige at the
famous Harvard University as Professor of
Economics. Besides the academic positions
held by him, Dr. Kuznets has acted as an
adviser to the Government of China and
India. He is a member of the International
Statistical Institute and the Royal Acadmy
of Sciences. He bas been elected honorary
fellow of the Royal Statistical Society,
England. .

Contribution to Economlics :

Economic analysis comprises of deduc-
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ive reasoning based on cerain assumptions,
but when these assumptions ave stretched
too far, they Jead onme into the wonderland
of abstraction which is far removed from
reality and hence fail to provide guide lines
for a practical policy. This was proved,
beyond doubt, in case of what is now known as
classica) and neo-classical economic theorisa-
tion in the early thirties when the whole
world was in the grip of the Great Depression.
The lessons of the thirties ushered in a2 new
era of Economic thinking. It was for Lond
Keynes to build up the theory of national
income determination, while Dr. Kuznets
developed the methodology of estimation of
national income and other macro-economic
variables. Thus, though they worked indepe-
dently, Keynes and Kumets together laid
the foundation of modemn applied economics.
1927 onwards Kuznets was working on na-
tional income estimates and on his estimates
Keynes had heavily relied in developing his
* General Theory °.

Economic Qrowth :

In the post-depression years world econo-
mics faced the problem of stable growth and
in the post-warll years the problem
of economic reconstruction engaged the
attention of the world powers. Dr.
Kumets’ studies provided the basis
for the policies of this period. His
papers on Gross Capital Formation,~Commo-
dity Flow and Capital Formation etc, and
his later works like ' National Income and
Its Composition,*® * Economic Change and
Post~war Economic Growth' established

e SSN-AaEiee

Kuznets as the leading analyst of trends of
economic growth.
Developing Economies :

Dr. Kuznets' studies and his conclusions
are very important for countries which are
trying to bring about economic revolution
with the help of planning. For example, in
one of his studies he compares the present
Socio-politico-economic state of under-deve-
loped economies with that of the developed
economies in the pre-development period and
arrives at the conclusion that the state of
affairs in today’s developed coumtries was
more favourable to development; when
their development began. His studies
bring out the importance of social political
and psychological changes as necessary
concommitants of economic development.
In fact, his description of underdeveloped
economics as ' those which have vast poten-
tialities of growth but that they are not
properly tapped ” itself is of great importance
in-as-much-as it emphasizes the importance
of patural factor-endowmedits in the absence
of which all efforts at planning must be
frustrated,

Association with India :

His interest in the problema of ecanomic
growth made him alive to the contemporary
experiments in planning. He has edited a
book “‘The Economic Development of
India, Brazil and Japen. *

Planning needs some basic statistical data
sud, perhaps, the most important part of it
is regarding National Income. In India, just
before the First'plan, in 1950-51, when
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National Income Commitiee was appointed-
The Government of JIondia invited Dr. Kxznets
to act as an advisor to the committee and
Dr. Kuznets, by associating himself with the

committee, has done valnable service in this
first-ever thorough going National Income
calculation in India.

2 PABLO NERUDA
S. R. Raykar

The announcement that the Nobel Prize
in Literature for the year 1971 was awarded
to the distinguished Chilean Poet, Pablo
Neruda, did not come as a surprise because,
Neruda, though a controversial figure in
the world of contemporary bLiterature, had
come to be regarded as a leading contender
for the coveted prize.

Pablo Neruda whose real name is Ricardo
Eliezer Neftali Reyes y Bosoalts was born on

* July 12,1904 in Chile. Poetry cama early and

paturally to him+ He wrote his first poem
when he was only eight years old, His father
did not like poetry and considered that writing
poetry was a waste of time. When he found
that his own son indulged in writing poetry,
he bumnt the young poet’s notebooks, It was
probably the father's hatred for poetry that
made the poet asgume a new name, Pablo
Neruda, taling the surname Neruda from
the Czechoslovak writer Jun Neruda.

In 1923 the firet volume of Neruda's
verses, ‘‘ Twilight ” was published. Another
volume, “ Twenty Love Poems and One Song
of Despair® followed in 1924. This book was
instantly popular and brought the poet both
fame and money. To thia date the book

whd S3N-FqTEIoS

remains Neruda's most popular book with
more than a million copies sold.

Nerudz was rewarded in 1927 witha
series of consular posts which took him to
several Asian countries Iike Burma, Ceylon,
Java, Singapore as well as t0 Argentina and
Spain. Neruda is at present Chilean Amba-
ssador to France, While he was in Spain in
1937, the civil war broke out and though
Neruda was not Spanish, the humanitarian
cause of the Loyalists moved him to
fight against the forces of General Franco.
This war marks a turning point in Neruda's
career because it made him resolve to write
a socially committed poetry. The war also
made him a communist. In his concept of
socially committed poetry, Neruda closely
resembles such distinguished poets as Walt
Whitman and Mayakovsky-

Besides socially committed poetry, Neruda
hasbmadmﬂnx‘apoeu‘yoﬁmpuﬁty'.
Explaining the term he says, " This world
of objects in steeped in sweat and smoke,
smelling of lilies and urine [we want] a
poetry impure as the clothing we wear, or
our bodies, soap stained, soiled with our
shameful behaviour, our wrinkles and vigils
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and dreams, observations and prophesies,
declarations of loathing and Jove, idyls and
and beasts, the shocks of eacounter, political
loyalties, denials and doubts, affirmations
and taxes.

When Neruda began to write his socially
committed poetry, his style underwent a
profound change. It was now more direct,
using lucid language for expression. It also
became markedly anti-imperialistic and
Anti-American. His well known poem ~ The
Upited Fruit Company® is a wvery good
example of his thematic preoccupations at
the time.

Neruda hag been actively taking part in
politics- He was elected to the Chilean Senate
in 1945. He was forced to leave his country
in 1948 when he publicly accuged the then
President of Chile of having sold the country
to the American Imperialists. The exile lasted
for five years during which Neruda comple-
ted the major work of his career ' Canto
General’ which celebrates the struggles of

the Latin American peoples against the
greedy exploitation.

Neruda is often accused of taking a huma-
nitarian and Marxist stance and at least one
¢ritic has, in defence of this accusation,
pointed out Neruda’s silence over the bruta-
lities committed by Pakistan in Bangla-Desh,
It is also true that, though he is an avowed
Marxist, there are comparatively few poems
in his vast output that can be considered
purely political.

Neruda is no stranger to India. He has
vigited this country and has many poet
friends here among whom is the famous
Urdu poet AB Sardar Zafri. Neruda has often
stated that 2 poem worke through the
sounds of the words and that being the
case, n0 poem can be translated. This,
coupled with his really formidable output
makes it difficult to select one poem to.
represent him and therefore the following is *
just a poem by Neruda, perhaps not charac-
teristic and certainly not representative.

SUMMARY

I am happy with the mountainous debts
T took on myself. In my life,

a welter of odd material things have
accumulated

Feeble ghosts which went on upsetting me,
insistent material manipulations,

an inexplicable wind ruffled me,

the stab of some wounding kisses, the
hard reality of my brothers,

the zigid demand on myself of watch-
fulness,

the impulse to stay myself, mynclf alone,
in a wealmess of self-pleasuring.

for that reason-water on stone — my life
hag been

a singing between the chance and the
requirement

( Translated from Spanish by Alastair Reid in Encounter, 171, December 1967 ).
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g HOLOGRAPHY

Dennis Gabor has been awarded the Nobel
Prize in Physics for the year 1971, The
invention which won him the Nobel Prize is
a new technique called “ Holography- "
German by birth, Gabor had to leave Ger-
many and take refuge in England in 1930,
in a great brain drain in Germany.

The great idea which was to make Gabor
a Nobel laureate octurred to him very unex-
pectedly, while he was waidng for his tumn
at a tennis court in England. The technique
of holography is quite simple. A hologram
is the recording of the interference pattern
produced by coherent light waves on a photo-
graphic plate.

Coherent light consists of light waves
which are in the sama phase and arein a
condition to interfere. A powerful mercury
lamp is taken and all other colours except
green are filtered out. The emergent beam
is a greem light which can be usedas a
Coherent light- The beam is aimed at an
object, in front of which a photographic
plate is kept. The light waves reflected from
the various parts of the object interfere, and
on developing the photoplate dark and bright
spots are found to be produced.

This photograph is a hologram a pattern
of dark and bright spots having the charac-

HR SRT-ITE

J. V. Barve

teristics of the object. If the film is illumina-
ted by the same green coloured beam, result
is-a three dimensional image of the object.

The technique of producing holograms was
very crude in the bezinning because a closely
coherent source was not available- The light
from normal sources like filaments, glowing
gases or flames is not coherent. By using
point gsources or by dividing amplitudes of
parallel beams, partial coherence was secured
by Gabor. In 1963, the invention of the
Laserbeam—a closely coherent source, solved
the problem.

A Laserbeam is used for the same experi-
ment and the result is a hologram. A 3-
dimensional imags of an object is produced
by proper illumination of hologram. The 3-
dimensional objects, because of their reflect-
ing properties act as secondary sources of
coherent light and the reflected wave-traing
are directed towards some region in space.
A photographic plate is placed in the inter-
secting region of wave-trains. The Inter-
ference pattern is obtained on the plate. The
3-Dimensional picture can be observed
under a high power microacope.

Holography is used in material testing,
medical diagnosis, computer memory stozes
and 3—D movies. In future we may find it
used also in 3—D Television sets.
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Phone : 58931.

Witk Beot Complimento from

HOTEL VISHVA

Boarding & Restaurant

Opp. Municipal Sports Club
Near Saras Baug, Vijayanagar Colony
Poona 30.

Prop : S. A. Hegade.

Welcome ! Welcome ! ! Welcome 111

GAJANAN
HOSIERY

73 & 1181 Budhawar Pcth. Near Tulshibsg. Poona-30

Stockist : Dawn Hosiery, R. R Hosicry, Victor Hosiery.
For-Banians & Underavears.
AND NOW

Attractive * SONY * Brassiars
ONCE VISITED ALWAYS PATRONISED |
CUSTOMER’S HAPPINESS IS OUR PROFIT | |

Prop ¢ A. B. Shalgar
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Wich Beot Complimento From

MIRACLE MAKERS

Painting Contractors
1187/20, Ghole Road, Poom 5,

Office Tel. 53050 Resi. Tel. 55001 |
BRANCH OFFICES
E Kolbapar Office . Nasik Office
$ 1528, C, Magdum Building Jail Road Corner ;
i- Laxmipuri Kolhapur, Opp. Bytco Talkics :
) Tel. : 1519 Nasik Road. y
4
4
{ Bombay Office Satara Office
: 4 F 2, Coust Chambers 531/B, ¢ Savali * Camp $
35 New Marnie Lines Satara
Bombay 20 BR b
Tel. : 209979

KOSHI MEDICO

Chemists & Druggists ‘
All Types Of Medicines

1321/1 J. M. Road, Opp. Moders High School, !
Shivajinagar, Poona 5. }

Phone : 57073

SAMARTH |

SUBSCRIPTION AGENCY
) Jangli Maharaj Road, POONA 5.

Importer of technical & College books & Subscription Agents,

op AT FRIN—FraeoE
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- LEARN
THE BANKING HABIT
with

BANK OF MAHARASHTRA

Head Offics’
1177, BUDHWAR PETH,

m POOHA - 2

YOUR BANK
with the personal touch,
At your Service for years
to come
Contdct for + - ) EEERE
‘"WORLD-WIDE TRENSACTIONS

C. V. JOAG
- Custodian

. Wnth Best Compllmantl From

POONAM TILES

Manufacturer of Quahty l'lain & Mosaie Cement Tiles, Grills,
Benchu & Mosalc Km:hou Platforms Ete,

1.9, Gulliehdl, Shmhnm'Road,
POONA-9

Grams , PATELGROUP, L Phone : 24376

08 R waw-fAvawes
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Phone : 57821

With fiest Compliments From

The ELITE FURNISHERS

Furniture Contraqt_ors
‘ - & |
Interior Decorators

- 1847, Sadashiv Peth, Date Wadi

Poona 30.




ReofAr oTRICT WOT oS, Pl o  femdf dezien wess menasiet .
VR &, W2 O WA ArANEAniY Yo ¥R . - ARER Wy A1 R 3R aps wew v,
am%mﬁwtﬁwﬁmammlm AW YN, TEE ¥ AN o

v SNt Maﬁmmmmm
. f1. wiX, e Pah ﬂtl’ﬁtl.m,m
Rarftste R
a1 il sen AERURTR siseOREdT  Rrea wals R . & on, A N
aidt® o Rv AR ind RGOY W T Sveere Wi T 3REaR Rde R
YL e o W AR AR mﬁﬁamwl R

o s o endind um o S, ity e
Wz At g1 it G o e, andte e
Rl snven Rl 9 WG R
Azl Sdad JE ol &t o vl
ey G AR, &ger 399 afl G
vtﬁmﬁ:ﬂ:ﬁ\miiqﬁms.ﬁm ¢
i} urt St
- 0 WY e el xﬁamﬁ
Iy e 8, feenfiiisar srhromg-
Rrared Srefeittes wia =T SRR
s sifies AR, mofeney | wer-
R gosa ot o\l A aw R v
¥ sirioeds faradind of i
feey s % A AR WWE
framdn deiviEy o9 s gE=iR
Y9 WINR & el o o Gl AR
wiRen g deeiiz wdard dTw weoy
WY FoRiRien S Fre s A,
Qelws Wdindacy s frersdidr i
v Pzl AU whe-aE S s
wEfereary fmndt . 9. o, G T
WY A v gy MefY. T QAR
wra SR wia o6, 839 o i

% S wawel, ( RenfS-Ar-FramRind )

e -yl

. o ﬂmtlﬁﬂmmwm
s soivede oo ﬁmﬁ-ﬁmﬁvﬂ'{t
Fresmm s ..

fodﬂlh—@l’é\‘ ot =2

E AR AP B

= sty oY, 8. e - il .

i, &, qq.ﬁltit%-aaaaﬂail

AT AETRARTS Jearanisar AT,
MR NNy aiian- © SRwe [
VI AR AT, QR ST il g ARRarAr
fnitzey ¥ wEwi Wit foe- st o
o aliis fRrewfmage o) fred
ol ey Wik Frava Rl aurg o[
Frel oy sk, -aa L e R
wadd ¥ wvEr ahnﬁwhmhm
T ey g @Tanes R,

wReiasdT aﬁ&mmﬁmﬁn
ammﬁmmﬁﬂmmhrwﬁ
W (v} Rardl a1 st somt vd O,
o iR g7 W 3@ ¥ Jagrd
iord ut sy dgew AR

" o W ® e e ot ¥ ard
qﬁa%&mmmmm :

. 9.7 ﬂzﬂg(mhu)

e?



RIS SEasiET el
w50 ey

aiR wWRTeda iRt uda 9
‘et Yoy sivee R Wi f AT W
e srwden 71 Y@ Ol R AN
i SRS TR SurE ¥ Oe. g
T g% W Hiewen AR B T
T W A RS,

wiaT 3l et aFameer gl vitn
TR T AN A e R Wi
=] ANESAT 4 I TAO NEFRC @
AT e 30T (AR e Al meifrEeaiv
TR ST 33t TR R ]

FieTR aR Am 8-RK 3T AR R
¥ A | AR S W S
aren S sdEl TR gE=w et
SR IR, Ty AT = 82
it PlI=IreT Tl 3wey A gl W G-
1 3K R/ AA. R R} <5 quie
e ey wiaae f | IEER
R ot Rt snftr dwren ear w9 @

qZ oFRE H, A% P %21 RRE R, |

W TR B, WPITH WRWRT FE Tl
TS Wi T} 2% =1 o

TR e 3R o O weent i
R 3 T TRY et o §R |
9 a1 3 qrt g Hiwan 4w ad a9
fraft afrereri o3 sedia far. d= S
At AT Re=ar et q www Ot T AT
IS SO 2T A WG W anfr
it DR #ia O, o oM 6 sl
ﬁm‘wm%mz-ana% Yy
Az F Vo g gk R
@ udilen o Resisgr Ay
fPrzaedl, arn aftone 7P SRR o Re-ge
guiat sma AR, A afE wiaT fiow-

¢?

%2 i, v sFTE § I R R N
@ oY M N R CEE T IRy
20~ T Hizwien ST Foarh &4t P,

T T ST A TRy, R
Yome anfy S ot ol oo elide
e (-3 anft awdht mred. =i wR
oY, 0T G ISR G T A R
Wkt iR gz wf%w Az ach
gerh Oft. I et A . o ang
8 FRN WA O, fvzen affaw W
% U f2rS anfir ¢-’Y =1 PSR Al
dterft anT fiwy T WO Fot. © Rl
HAE IR 999 3@ T ;M IA T
o, B8 G 4 79 RS e N
W AR } € WS Al W iy s
AT TS, PO TR A% oAl w1
g Ot b & § Qi sEmEea Ot
anfYr aore 4 ofidw R O R w-
gt qor [ ] a3t et & &t o
R, dan 4 s, SR 9w
S aRem di of%de Yearm degw anfe
N Al ¥aem T @ AR sfversiR ARR-
W WO ¥ > o % wElw A
W3O T T3 I Rwr i diwder
R¢-R¥ T I T 77 feardt o R,

¥ o PRRaREE T afsied
foua g emdl, anfr @9 genit=n afe-
T 0H I gy @ &Y o (v s U
2 R ) Rl SiRm AT duer. @A
w0 gy a0t & T9 weES g A e
ANGS T I RU WD ¥ AT R
%15 SRt s T ) i Bger T vrde.
& Ferh et O Y RO AR S
it Set ot ¥ A sred, anfy iR
T T I FOFT 99991 G R,

Ak wRw-AAaTRE



Frlla 9<iiea T Awvisa

fendta st g § A
T Brrar agey ¥ @1 Rrrgfem Rmredd sgder
o 857 Adta wwtige®  (Planning
Forum ) g gqitrea #¥s ( Commerce Asso-
ciation ) 373 YW S WNAT qU FAIAT
TARieT Fare 3. fipmrdi &t wrerg-
Fadts frarid afys 37 Red, sprem
T 34 e o, dezridad mied R,
FAVFTPETNT 9w i 1 8% e
Wi ST o @ W @ s
W TEH 7 AT 30, TG SR
TR SHEINTS 99K SO0 A0S, AT
Hea[ A O, #. 51 (), A o,
o wERE (Reg ), . € ©F MW, W
#R). A iR, W, o, @ e, o, & Wi
A= (gdaga) q 1. @ W, Mewh (s
it ) ot aroqstear § oft, og, & eTeE
(Bt =f aifre ), o, @ W, e (A
37 qI0=T ) 3 A g ity (R
a1 #o1) 71 femdaffndtsr enrg 9.

3o 3tz {392 vl wreT FwesT Fr-
weS g 91 Qg Wit dis gl
A FAhieS § AT RN TET S
mmwmm
T 43T TAFER ¥ QRa-fisaed fev
HHHl IS N AR OfF ¥ a3
Rt . oty ol ¥

iy segrewael (s oot anft o
T SRS S e Q. a1 g

%, aTeig ATl (e W, T ) a1

¢ et gk ? 1 AR WA We.
qIFFRIMEAER WRRd JETe feg ST &0
T ¥ 33w qReide R ga

iR HFT-FTenes

IR X v te AT teer Jsh
TRE A1 ot oY, o, Wt o wRia s
AT A, ¢ KA 2R A L B T
ﬁ(mwm)ﬁ‘aﬁ-
dTr enfiE A Q1 fEee s reEe
AR, 30® FAY W WARR, =T I
forardian miwds arht Wt
iy 9% o, R ot s=1 (o)
T g7 97 WPRY I wikdts o Al FasT
TS & Y IREN A, A1 AW
Tt gk Koo ¥, W WG TEH X Aowk g0
el w8 3o g © gEE-Ad we
fram . o1 W wRTEads  yemE

- femeten snanfiit e v s,
Ry fe¥Tr et Toh o fflw & Sow
gage i wden aftfadsn enda =,
e, e g o & @6 s fER
TEA O JoT HoIT ST sy efiweh
T WY A TG AT T N lﬂil-

- i ab AR Vo,

waH R ol deerer mm
g I 39; WS SHR &= ok
AR 91 A3 AR AR RS
A agndy, Rrnfialied 2P w3 ai=n
TEHEY ¥ SR IR TS, JRisRda
e o, T A AuerEaw WA T e
AL, 7 &I wrlvng A AR el e

= GFY T, S



Beat eompli ments ,rom

| ROOPALI

F. C. ROAD
POONA 4. !

e
1

4 With Beost Compliments From y

R. G. Dixit & Co.

SUBSCRIPTION AGENT
NEWS AGENT
BOOK SELLERS
738, Near Sadashiv Peth Houd,

P pragon
S e o o L a  a o oo o

Poora 30. )
‘ Telegram : Somani Telephone : g;iz; i
i Rambhagat Pachandas Somani
- DISTRIBUTORS

West Coast Paper Mills, The Andhra Pradesh Paper Mills,
Pratibha Plastic Industries, Poona. {
Wholesale Paper Merchant and Stationers

MANUFACTURERS OF

Account Exercise and Noté-Books.

610 Raviwar Peth, Poona 2.

<y HiET BRA—(AqAFNTF



A T Hew

UZArT F6E oAl s e &N
(2) %1 8. 4. AER - A2 A i
AT
{373 - REdt anfeendte e,
() 1. 3R FESI — TETH —
frg - ¢ rehifs oo’

(2) P1FE—(2) €. femR gefos
(R) . g T

TE AL W B 3 dwe a3

&%, guragaen YR g5 off. gla=g o I

frmd Fviie w=eo 3aa IeE RS,

ar. &, . T (FETeE )

IANFAEAM FFA-TS

(t) sngem gRifrmeade fengrE o
HARTION 32T Faaeaad’ a1 $3EeE
TAR fz2. 13 BN o} Gft fafs Qeatarw
FEFG WA SR feanfaerm—

(%) TFaa—TEl 3P,

(R ) FEria-—ge™ arE.

() aqpha—3. R, 3 e,

35‘@%‘?\'{ ET W:@m
. g, galt,%\'%iﬁtaﬂﬁrﬁ'lﬁ

AGAFAR

TR, 9T AE-TEiE fAeE, e e,
FAR-FRTTE-
FRHIE dreT qTar fawd I O,
Rl T-aT. GAT 3N & AR WY €.
HIR-ad-4l. FeH. e onfr §sT WL
f3. . %ﬁﬂ%qﬁ@%

(i)tﬁart fERim 2R ﬁw el sl
FadeE@ sEdw FUFEE T T9HR
e A fersE W 99er S

fimg + srof=moR enfr el

frei aR-( ) =W | ()

FAR e i,
(¥ ) TEE-GIE—I7A ], T SIS, SRS e RAara el F-
mﬂﬂﬁ,mﬂﬁﬁ%- mmﬂlﬁi?ﬁ.
(%) HamErT-¥Wed A,
aggihaer 3 aehaer  AfEr-TmeEE . W TouiR
L

QAT AR~ Hi > (Hiwd e )

fyarcdidts s @ Rvarar B s
frafarasit arTEES TRe AT A,

i fregr il %+ oS 1. 1 o)
e 1w Wiy ey W ofit fifves WS E o e AN, Cam %
fefEe oRE swE 3% ene. @ ffv  9RE e awd Sorr off & Cd5m e =m

qieA PiFT-fgaEnye &4



A i 99, & g R, WY

R Rl Wae, = Zil, 797 sgaet Al

R, v gowll ot Guemt AR sjier swis TR ISR 32T SR

dTy FUSET o RS o gk

ot &t T. TINT Y. W. T A,

sreng, Rrafé-vs AREAIF-STANE
T BT

wrOfs firgmrsar sw o5 AT 4 3
%02 = W o ol amdt e gL Y-
o U, W WOW NYY UK @A 3% 9@
2o, Rardsa g B4 oo s R
TR 1Yot o Wk, Rty @l ol <%
TEERE L]0 BT B, T MBid G v aw
. woe 8 enide g B & <=
IEil §5 So weR O<A). o i aymen SR
adis wEts fenfE-Renfidid daars ( e
%ﬂ.e‘nﬁ)wmﬁ. iR a1 gdis-

o A, s, T

€. IR TP q2 RS e EL 9
g 9. & o O qurE @ ek
L2

Wyl Rgr s & GO WA @
amm W AR AR ‘o @ R
Sree ¥ Ui et 8 geean Al SRR
i grafiam s,

¥ wr WY T e

2. gé off mlg fommeian o 8. A, St

Ane wi.

R g¥m ot &t &, erdt e R -

e ¢ fyondt oRd WiER . amym AT

Lai ZUR Roarlt wedn ¥4 s,
R o Eh o). aC—azdigd LA @t s wgleedR
. - TN Q. @—39q T4 T aden TR file o Rer wie.
I, i bes
%7 gfts YveTRRY o Farfl ke b e . _
2. G oiy s O @ RERY e T, . QrelY, S50
Y

frefiar sl AR e W goa =l -

oy TR STy TEM T STl S

o HATEER ¥&ge #7 | aide
3300 7 w1 UAE, SR A e 7
23¢¢ %y TP EaftE e

<%

qu wued@ R gRd wome 2§ o
Lot B A¢ Wil Rk o woear -
TR FAEO el oI Reekq Ay
frmaliar o soE o o, STEm
A TR ¢} Y R awEd Yum
I, tweardle futar Rend sk S

TRd wlIn-frawos



TP IFW %4 S € A SUeiEeT
farals

maff g0t ferde® s fareg g
it agfmeda ST oFm 3R
#7 *Inter-Library Loan” @l Raa<)
e R, |rEaam feisa U, 5. 1. S.
et 43 kY { AT R
.
R aoq §y FraaerioR A, With /¢
Rics 51 TREm, { T TEdE, W
ey uradls § Ly TR Faawios .
M L P i %9, wiRAm
CHT % TR W Rk @il R Fame
Ms!ﬁ"wm

gaee sfiee i, @ 9998 G -
T . Keol- “ YRR Aerd: Pt
1 TR SR WS gami ¢ 4 et
FITETad T A 3w AR

e St w geqr g e e
irq 3z T 39W W R e

3.9 B s, aRé R o faow R
2. 3 W W, I V. ol @ o, al R SR
TG TH & N, T 0. ofl. ¥ ¢, 3. Hiq-
g ol %, 51, TR Lo, o |, &, R
sk s A L M S A aE L LA
it Taqi? Uy, Gideons, Poona 4. Bahai
Youth Committee, Poona {§. British Coun-
¢il Library, Poona

arfie Rrri e yasid A
@) 7% 9z RS ama.

1T e B R 6 # sFERw
ENC A A A A LT e
%, ZEW T, ©. T. Y, AR ¢, o 7. Joa
% Frad te. W & iR o dalE

R I3 L 0 O, O LY. TR 2K T
ey AR

T ST AT ¥

3 & Al oF 3 ol s § v . T
=7 g1 thee Mes duiar 80T RS
2 S SR AR R & AT
A FOI HEL § e eng =T asw
it sfeneam Yo aofaneare av-
oa oo 3NS . 3 9. . s TR
gt SR B W@ way O T -
783 =Y o A =4, TR S Rend 91
=y S Sl S ol Y. 54 AR
i+ shifFeEe diqa ar i wfi=a e G
I FT e a7 SreeTR W s A mer-
fimeam su €7 Uds oW wiftmd.

The fairest things have fleetest end

Their scent surics their close

But the rose’s scent is bitterness

To him that loved the rose

T. M. T, e

a7 3§ M Rerir RAT R

1 Fidie qiywn fas R e
R 1% Fgardy 1%9R Ok ¢ g af arftre=a
et Pri-aarer SrRer ¥ . gl
¥ afea’ a1 gl ReEOR AR A
FATOTE g T Rea €. T ohta

Fied widwT-frowwree

q?r?r,mwi{snﬁr HEER H9 T &7 T@-
TR THI G T80

g1 FT-amerR A s dReR
o1 ST ey wisn @ Rerstad
AN ¥ora anmdh g et

<0



—_— ———  —— ——————— — ————— —__— 1 —

Phone : 24210

Hindusthan Electricals
~and
Radio Corporation

Electrical Engineers and Contractors

577 RASTA PETH, POONA - 11.

Agents for : Mys. Automatic Elect. Pvt. Ltd. Bombay.
Dimmarstats, Transformers, Precison Measuring Instruments,
Voltage Stabilizers, Rectifiers etc.

SATHE & CO.

AGENTS
The Parshuram Pottery Works Co. Ltd., Morvi

ff\e Khodiyar botterq Wo_rks Ltd. Sihor

678, Shukrawar Peth, Poona 2

Py HRT SIN-ITTeNIw



e o Al s iy o@ sIRan
a1 Remeiln Aok svinh wdls s T &g
RfEEAE 32 X9 AN Famn =9 3.

qr=, w3 Areams § e iR fdt o
gda o1 =afrsqenr fereflar q @Rt
A= ol ¥ At srrgear gaw iR

g rer Wy

73 di7 IR wgit mgliem s'H

Rreren Rifr ad puds e
Rl RARig ( Symbiosis ) a1 duzit=a
TTEAM WA ar, 1} TFaR 13w Ot amr

weifrreads fmid-airfd g oz Ranff

¥ TR R e € Yo @ie Rl
dom e Ronl sy R

LRy dR e R FART TWEd 9
- S MEATTT AT ¥, TR s ot
. % 0% O &, wagwr e anft
- TAR oI OEEER <. AR Ak S
. Az I, Agm te. ¥ Ofck W2 2. T

G-"M

a Tyl &Y. o o fRnd RARW 9@ @
- Ertews gz diftr ¥ REiRd & 3K dgu-

frde 5.

Soacs |
o wawitd Sih Peio mﬁrm‘

Fafor 50 § amrle s O

FEEAT SR8 TRYE ¥ amEn welRE
st At ov seis atels s,

qHE1 SE-N@E SR RIS AL . eRR 3L
frmdt it oiww, owRwiear Fonfimdt
= 7 el sewly whww farei=n fRrs sgam vitrm # e

ST

e DAY s . AL ot AR ai=n
o TR W

wiErA ARl v srmrE o off o
it sraRh wit vl S Rem. qrow
wER @i e Rigie far i O

a1 7 HiERE) ke ¥ A SRS, seuy
T 5 wlo i, Ef rERW! AMART Tuw
a1 wiTRrd SR T Yoo Fagt Vi

e wR-frrente

TR ST 3 B W TR AR R iR
Wi SR W AReT 3 o T
aia wSewle ¥ Wed it dawr=n - -
urd o, et v ol wizgE W1 Agfeneas
F=it & W @l el e
Rremmar-sgetig St s &,

m. T R s
e

et



With Beot eomflmnto From

Gondkar Bros.

1217, Kasba Peth, Poons 11

Dealers in

Woolen, Tesrylen, Terrycot
« Best Tailoring Executed *

Exclusive in
MEN’S WEAR & TAILORING

GALAXY

Fergusson College Rd., Deccan Gymkhana
Poona. 4,
Expmslve Designs & Lovely Colours in Shirting & Suiting, of
All Reputed mills

Witk Compliments jrom

- M/s. Pioneer Processors
1847 Sadashiv Peth, Poona 30,
( Phone 1 54596 ) -

Dyers, Bleachers & Calico printers
& ,

Suppliers of Sports Banians & Monogram
L o eSS e e — —___ T

te T SI3A-AgaEnSE



-

Y

(N.C.C)

3 A @RS G Yo e frmeir sdera 3u fef

frmdl s gree W R (1) Cpl. M. M. AINA—Best Shot in
o 0-303 Firing.
g Prareiit g (2)Jr.uo R. J. PATANKAR—2nd

(1) 3 MAH. Armd Sqn. ! in 0-303 Firing. )

(2) 3 MAH. Air Sqn. R (3)J)r.v/0 8. G. SATHB—BestTurnout

(3 ) 3 MAH. Naval o & Best Shot in <22 Firing. | ‘

(4) 2 MAH. Girls Bn. 22 (4) Miss MANGAL PATWARDHAN-

(5) 12 MAH. Bn, Ky Best Cadet, 2MAH, Girls Bo. - -

(6) 1 MAH. Signal Coy. © 1. TUERC 9

gyt efie (w=x)

. %
t]ep arysT Arndis wiaia s i s R AR

R B TR WY 30RC

Letivihuies

2. feiie T Al
Q. oty sy Ry

. WRR ARFRRY IR - -

¥. AR Ay wid
% TR TR Ra/
% Bid 2T O
9, SRAE TSV TR

C. § 3R RUSTS WO

T S T, o RN WY
Lo, ¥ w2y TN
22, i i A
2R, MiFA TET R
0. s Reere A
v, g oy i
. 9. FUFAR

wfed $RT-ATEET

28, TEINT w2 QI
R, APy Sy fae
. w g ey
%, 76T (O wAEY

wdiyd ity

R 3 TR W R
R AW TR AN
. T d 1 oeZ e
¥. T 1 W TR

R T TN IR

&. Rl v s

o, R AR S

2. T Soay it A1

TAAAY S

2. e TTe St
R T AR A
R, ora srfoe ¥R

.14



¥, §. Wl ow T
. TWE e v
% Qe AT W

u@w&wq&mwa‘iaﬁ
.2 T teean MR 3R
- I EIRT A

3. R v ads

. T 0 A

K. WSl AR AR

T E. oo R @
] T < @R
R AT B w5
¥, 3T AR 3R
Y. f13 T oK
S FXH ST THAS
v, 3R WY FETHC
<. iR Sz R
R. HIET SEFG G2
2o, T T AR

agﬁwwmﬁ

114

¥. §o SIS T JETE
. 3. R 5T el

sy Gt Rl
2§ T SET TR
?EW‘MWW
R s e
vmﬁm&rﬂﬂiﬂm
% dred A B

2. RAR ASE BB

ﬂarl%mmﬁ&%m m&aﬁﬁm:mift

(ﬁaﬂmw w&mwﬁmﬂ CET |
™ Rafrms)

2. 3 et ST avale, i e

R T TN AR HRY, qEITd SRy

1. U efig O, el wfts

V. % 3 KU HNgew, wiw fom

k.s.gﬂ\alw wifml, sww

i
q.ﬁmmﬁﬁ,nma&ﬁm

o, sl AT SFIAR, HaR T ARG

Hiel Sd-fqaEie



"

8% M3 7 FR3T 39 T Tl 9% 7 ey dva T REA T
- v a. s@aamm«mm;--

WHQTT{T@R

mma‘h g3 2.
B & X¥2o¢

aimmmﬁqm,maaﬁufwﬂﬁmmﬁ%

T s kveeR
3Tontas 5ﬁra=§as STaI¥2Tsl
Lz {Ffad i< sntrge sRE

849 T 339 FHIR A3, AR
wifreg — Riva Sy 1 2399,
wﬁﬁﬁmﬁﬁﬁma@am% .

%7 fmarEr Rmd et o R W—
iéémwﬁﬁﬂ,ﬁlﬂﬁmﬁ ARy nid s s @ gakie
fira® S (Kaitting wool ), ST 4l Il w%
Fl §ofl, TR, FRAFER WAT N

. SRRETEd aEed SEE I

% ¢ [T oliogiecol
Wi, & 3w Rmam Sz ek, 3 e

1.

yied wlAw-frqavners 11



- MOST UP-TO-DATE

{ TAILORING MEANS

FASHIONABLE & RELIABLE -

RECOGNISED BY GOVERNMENT

Proficient Shorthand

&

Bengal Tailors » _
; { LADIES & GENTS| Typewriting Institute
§ 686, Budhwar Peth &
$ Near Modern High School POONA 30
: POONA-S.
g
RSN FAAIST WA Qi)
Remamber!

Sarang Tailors

L g

Suit & modern fashions specialists.

Address : Tulshibag Lane, Poona 2.

q
LR 2, "y
HiaT A&
dl .
o wigrsts g c
T4 AR WgF ¥ wids s,

femierr @ew, ¥ e dlg,
R W fo &1 T3 W =

[ o exh feve o aret ]

4

Fhwd wiwn-frqaency



Wich Cemplimento S’rom

) J °®
M/s. Madane Men’s Tailors

Enterprise
FIGUREL BEAUTY PARLOUR Gents’ Specialist

Leading Suppliers of

Surgical Equipment 404/2 Shanwar Peth, Poona 2.

Motwani Chambers
J. M. Road, Poona 5

' : T, N. Kankul
Phone : §7090, 53791 Pro.: T. N

Phone ¢ 25043
Wuh Best Compliments From

. Poona Chemical Laboratory

207/3 Mangaiwar Peth,
Woellesly Road, Poona 11

Manufacturers of

‘Laboratory Chemicals of High Purity
and Suppliers of
Filter Papers, Thermometers, Silicaware
and such Laboratory requisites
Please contact




AN WM ! | R BRES g

aftvear=lt greed {3 “Te e | “ ) :
Ry, SRETA, A5, s, AATH | | DNOEIG ST ST

g € T, WeTie AvTd A

HAAES ERRT §eSiaes aH A -
¥ v g A Qs

* * T # T @O #
TAGTT F 7. T | nn v« 4 2t et
i SR RS, S § ke | € o
{1t R T R R | e ; eniplien anéd ehawen adie.
s ST Wi IR | w0 ow g gilam Bk, PR
Tam AT, v R 1), 3w fevarn, @ v, MW 3 TQ €. Wt

. . o YR

REMEMBER

HARDIKAR’S

NEW SHORTHAND & TYPEWRITING INSTITUTE '
( FOR EFFICIENT TRAINING IN SHORTHAND & TYPEWRITING )
RECOGNISED BY GOVERNMENT. :
FERGUSSON COLLEGE ROAD, POONA 4 §
PHONE NO : 56786. -

4. 4. wiﬁﬁqimamﬂﬂm

HIUE BT ﬁa‘i .

B . s Wo 3
AT, . e

T @9 wEnew el Rigd, ﬁztﬂ CIR(y
ol : g 4. @ 2?'12 !ﬁﬂ'lt'ﬂa aﬁ't'\’

f ..

e wiRw-ATEoE



HS MFSSAN AR

4. ¥, 931 nde Rearider i ¢ fr-
sor q afggaser® g1 iy @9er €@ &
Fraasfeeradt ‘uer amyeteh wfyma’ ar
S 2 gt Roary amarg ¥ €. A

oft. 9 FOR, ). TS TR0 9 6.
A A1 FerdFt | ST
;T alegor 3 o,

wi= YaEiae 1ds el ReEE I

& 739 37 91z,

o TEEE ¢l aftodis 5 o).
TS A & 8y s 399 sIw
o, )
(a)ﬁm(ma)mﬁiamm&
Hitarar =nfr Sz atudds s@n g
ONES 28 SEHl.

(1) aooit oeftsar Rl fomw S qg?

(3) awmin < Wit WigH! R oA, @il aar e g,
A R K-
TR I -

¢ Mqaeny ey 7% 68 V1 w3 iRR
W), TR HReR G, drR T 50 et
AR 9% DRy 1 ¥ oot DERY s=h
g 9% | Waagmrs o7 i W
s SR 1’ : :
'h aeA A %, ¢ el fm W, @
s i et fear amn € eiR
R 379 9T A TEY W e T A
78 ¢ %, gFait Tcs vom st AT g
YT T e § | i o Al
AN SR ¥ 0T gt €1 X @AY anR
N ffrd g e 3, O w§ sl Rt
W TGS W €1 3K v ang ¢
fm ? &% Rearg Rewdt ) B, deder @
H AT BERR FER AZ KA ‘

Y Forma e F S € #, o St
T Wi TS At Gl wae €, R
TR Tmew TR oI raw ¥

YR 9§ -4 sk e A O R O
st shaerart sl ave v Rt -
P& Fit afare gy v R

I wega R Ravarn® spa® AR
‘arit s R, fod T m.damrﬁt.'{&

%7 BRN-(ITFE

et A viaft gz st DT R AR 7T
M@ R @ AR T M

’ mmﬁa'wmmwm fiF
_ wEEmRI

%ﬁﬁmaﬁmﬁ«mmm
™ ST § Wi, o s 3w /&
AR g ¥ aﬂm TS S 9,
¥ gamr Rl g 9, W el -
> 33 ¥ woeht feh de? QR R AR @
wmmmmmmmm_
Jaren IRA |

@ahtmtlmﬁamalﬁﬁal-
ST DA T LT RS Fore et T
3 2 g acheer AW R ¥ R
gt T eSS &%, g AW

TS J S, Tl S afans adt

F)

gﬁﬁrﬁmﬁrmﬁ‘ﬁv@.’ﬁﬁ'@tl

P Sy ) A o R TS
i A IRY TR O vma e
mﬁwtlmmwwm R
a%ﬂﬁm:hﬂ%utl

*B-.-



LIC setsyoufree
toenjoy today-

y taking care of
your tomoirows

LIC helps you face the future
with confidence—children’s
education, their mariiage,
retirement, providing for a
house and providing for your
dependents. Your
responsibilities are no longer
your concern alone. LIC
shares them with you.
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SERSEA
MOST-UP-TO-DATE FASHIONABLE & FOR GOOD GARMENTS
Please Visit

* 8. B. Vaste Tailor

1225.F. C. Road,' Poona 4.

Men's Wear , ‘
Specialist in Terry—Cotton, Terine Woollen Garments

Phone : 24075

Shri Nath Agency
Stockist :
BAGALKOAT CEMENTS
" Office: ) ) Godown :
671 Shukrawar Peth Plot No. 475 Part.
;. Poona 2. Partaer : N. V. KHAIRE Swargate, Poona 9,

' . 1321y l., G. M. Road
Saraswat Opp. Modern High School, Poona §

Dealers in Books Subscription Agents
Exporters of Indian Publications
Stockists of College Texts & General Books
Agm&forséleofcovemmauoﬂndhl'ublicaﬁm
University of Poona Publications

DEVI INDUSTRIES

. ) Manudacturers 0’
o RC.C SPUN PIPES ¢ SEPTIC TANKS o WATER TANKS
e DUST BINS ¢ SENTRY CABINS'

Office : 1271, Deccan Gymkhana, Poona 4, s
Factory ¢ Plot A-133, H Block ( MIDC ) Pimprl, Poona~18.

Office : C/o 554758
Phones { Factory : 8640
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M/S. SANGHVI SURAJMAL & Co.

384, Wetal Peth, Poona 2.

( Tel. 22529)

WHOLESALE DEALERS IN AND MANUFACTURERS
OF BRASS, COPPER & ALUMINIUM STRIPS,
SHEETS, CIRCLES, AND STAINLESS STEEL,

BRASS AND ALUMINIUM WARES

Distributors : Sanghvi non-ferrous Metal Industries

CHINCHWAD, POONA-19.
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ARE ALL
CORDUROY
SHOES ALIKE?

 Not, if you are considering

SRP-8/69 €

“Leader” with the Vinylene sole is a distinctive
i shoe. Specially designed to ensure cool comfort
lightness and durability

Be envy of all your friends-

buy smart, well-fitting 'Leader”
SWASTIK'S CORDURQY SHOE today.
Swastik — for foorwear that combines
Quality with Economy,

Price Rs, 18-95 excluding local taxes

SWASTIK RUBBER PRODUCTS LTD,,

l

|

&7 Kirkee, POONA-3 (Indial,
K

* Vinyiene soles make
all the difference
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