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relax the beautiful way on

* Swastik Foam, the light, luxurious

Swashk I:OAM for the rest of your life

L3
cushioning material has more pores per area
to give you cool, airy comfort, It is supple,
yet firm to support your body right throughits
use. Easy to wash, Swastik Foam is available
8s readymade mattresses, pillows, bolsters
#nd back rests or by the metre for divans,
lounging chairs and car seats,

SWASTIK RUBBER PRODUCTS LTD.
KHADKI, PUNE-411003
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It was our great privilege to visit this College which is indeed
modern in its true sense of the word. We were cousiderably impressed-
by the' dedicated and devoted zeal with which the organisers of the
College, - along with the staff—members, were carrying on the
administrative and academic work, The College has. implemented
soveral new ideas, The students and the staff have been given adequate
participation. The Institution has got good traditions, We have no
doubt that the College has a good future and enough scope to play
tis part in the University work of academic advancement under the
enlightened and able guidance of Principal M. B, Limaye,
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" Raady to serve you too every day, in every way— )
' -Mahabank

s Savings Bank Account,
® Fixed Deposit Account.
® Coupon Deposit Scheme.
® Cumulative Deposit Schema.

msmm*“

Saving Schems, safety of your valuebles, financial aid to industry and trade,
and economic development of backward areas

i{ We cali it our Tofal Bankmg Service, bringing you every conceivable E
Let us list what services we offer :

® Current Account.

¢ Reaurring Deposit Account,
¢ Annuity Deposit Scheme.

@ { okmangal,Deposit Scheme,

® Safe Deposit Lockers.

® Aid to Small Industries, Agriculture,
Small Enterprises, Professionals etc

® Foreign Exchange Business. .

This is MAHABANK at your service,

Bank of Maharashtra
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For Fresh Fruits Juices &
Milk Juices

KIRTI FRUIT"
JUICE CENTRE

* Hotel Sntlej Corner
Fergusson College Road
Opp. Vaishali Hotel
POONA 4,
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Prop. Sudhakar Patil, B.Com.
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Largest House in

POONA FOR KORES PRODUCTS

.

UNIVERSAL
TYPEWRITER  §
EXCHANGE }

N
B o o )

; [India]

4 Autllorised Distrlbntors for - -

KORES (INDIA) LIMITED ﬁ
4
[

We supply: .y
Typewriter & Duplicator :
Accessories ata .
concessional Rate. :

[/

4

12-29/1. Fergusson Road, Poéna-—4 ‘
Phone : 56786 ;
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ncome Plan

RETIRED PEQPLE. DEPENDENT PARENTS.
LIFE INSURANCE BENEFICIARIES, CHILDREN. Monthly Income Plan interest Table
Earn an extra incoms —every month | infmyum months and over
The Cank of Baroda Monthly Income Plan is a Rs. 1000, 7% pa. 1% pa.
perfect, safe investment—for anyone who wants And its
1o invest a lumpsum, and needs a regular monthly multiples.
income. For himself or any dependent he names. R Re. Rs
s. 5. .
Start your Monthly Income Plan today| 1000 5.33 5.04
. 2000 11.66 12.08
- 5000 2916 - 30.20
Thou shalt forever be prosperous with 13888 gggg 33.29
. g .41
Bank of Baroda
A Government of India Undertaking Bank of Baroda has 5 other
Savings schemes: .
A network of over 700 branches in Iné* . g
and abroad—in U.K,, East Africa, By s fccount s Minow Savings Aceodm
) itive, Fiii . = Fixed Deposit Account « Recurring Daposit
, Mauritius, Fiji Islands and Guyana Account » Festival Deposit Plan.

$hilpi B.O.B. 14/73
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Interview ‘ Extraordinary .

interview for the post
of Vice-Chancellor.

Miss Chhaya Joglekar, S. Y, B. pomn

- Government had appointed  All India
Educational Service Commission ™ ‘led by
the Students’ Union Leader, Mr. Buldozer,

consisting of other students of all India dis- -

repute. The Commission interviewed

candidates for the post of a ‘ Vice=Chancel

lor ? for an_‘ Ultra—Modern University. ’
Please stand by for the questions put and
the answers given during the interview. .
Q. What are your nonm—academic quali-
fications ?
A D.G.M.,B. Sd, and M. M. H.
Panel : Please explain fully.
Candidate : D. G. M. stands for D:plomam

Gherao Management. B. Sd, atands for

bachelor of Self-defence. M. M. H.
stands for Master of Mob-handling.

Q. What is your idea of an Ideal V. C.?

A. He must be a boxer, an athlete, fencing
expert and a good shot.

Q- How is all this necessary ?

A, He has to face his beloved students,

Q. What is your previous experience in
these non-academic fields ?

A. I boxed with the students when they
attacked me in my office, Knocked

2L i T § heg

epoP

two of them unconscious ‘with my left
hook, gave three of them a black-eye
and threw one out of the window.
Panel ¢ Enough, Please. That will do.
Candxdale Thank you, Sir.
" Q, How will you win the love of the
. . Student Community ?
A. I shzll abolish the evil of examinations.
Then I shall ask them to give a decla-
" ration of their academic completion
and jssue them necessary certificates.

 Q Would you call the police force in the

Campus, if you are confronted with the
Morchas and Gheraos ?

A. Yes, just to train the force in mob

peychology and protect the weaker

" students from the blows - of their

_ athletic professors. '

- Q. How would you protect the * Versity
Premises ’ on such occasions ?

A, There would be no premises to protect.

Panel : What do you mean !

Candudal:e Itis going to be an open air
University. All Campus and no
building type.

Q. How will you save the University
funds ? :

I shall not pay the salaries of the pro-

fessora and the ataff,

Why should the- unpiid professors

teach ?

They need not.

How will the students learn §

"They need not.

In that case there will be no intellectu-
als to guide the country,
They can be imported.

'
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What are your ideas of Students  Wel-
fare'?

. Adult movie per week, Chicken for the

non-vegetarians and ‘Good Meals’
for others, twice a week, Beer/Sharbut
on galternate days and the required
brands for the smokere daily,

What would you do for the externa!
students ¥ .

. I shall send by Registered Post a

Degree Certificate to sny external stu-
dent if be sends us an ordinary post
card andmlmctsusbosendtheneoe-
ssary certificate,

Wha will bear the postage $
Charity funds will be raised.

What would be your attitude towards
the subordinates ?
There shall be no subordinates but all

will be the Vice~Chancellors on Equa-

lity principle.

MOST-UP-TO-DATE
Fashionable & Reliable

TAILORING MEANS

R,

Tailors

1170/4 Jangli Maharaj Road, 1
Near Modern High School

POONA-S, b
4
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Panel : Congratulations,
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Salary Expectations ?

Not in cash but in kind.

Two meals a day, a few sets of Bell-
bots and Gurus and an underground
residence.

Why underground residence §

For security reasons.

What would be your message to the
students on a Convocation Day ?

* Fight for a University at each District

"and a College at each -village and

finally agitate for abolishing all the
Universities and Colleges under Law !’
We unanimously
select you for the post of Vice-Chance~
lior. We are confident, under your ablet

. guidance the Ultra-modern Versity

shall ever flourish, serving the cause.
of education.

Candidate : Thank you, Sir.
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Leontief's contribution to
Economics

s

Miss Padmini Jogickar, S. Y. B. Com.

Prof. W. W. Leontief is the seventh eco—
nomist to be honoured by the world. He has
been awarded the Nobel Prize in Economic
Science for 1973. He is 67. This Russian
born economist is a professor in Harvard
University. The Swedish Academy announc-
ing the award paid the following tribute to
him, “Prof. Leontief is the sole and un-
challenged creator- of the input-output
techniques This important inmovation has
given to economic science an empirically
useful method to highlight the general inter-
dependence of the production system of a
mty. ”

The Input-Output Analysis

It is an improvement over general equili-
brium analysis of Leon Walras. The
economy is said to be in a state of general
equilibrium if the supply of every commodity
is equal to demand for it. The Input-Output

Analysis is ‘somewhat different from this®
the difference being that it represents an
elaborate modern atiempt to put actual as
opposed to hypothetical, quantities in the

. general equilibrium framework.

~ The Input-Output analysis deals exclusi-
vely with production. Demand theory has no
room in it. The final demand sector is taken
beyond the purview of production economy.

The second distinctive feature is the
empitical nature of its investigaiion. Here,
statistical measurement of input and output
of all industries is taken together in aninter-
dependent system of commodity flows.

The Input-Ouiput analysis stresses the
general equilibrium phenomenon. It takes
into account the interdependence of the
production plans and activities of many
industries which constitute the economy.
This interdependence arises out of the fact
that each industry employs othut of other
industries as its own input. The output of it
is used as input of some other industry.

The above analysis takes us to the basic
problem as to what can be left over for
final consumption. Also to be found is the
quantily of each output that will be in the
course of productive activities, in order to
obtain these net outputs. A satisfactory
answer to this, provided by the analysis is
(1) Predicting future production require-
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T el

ments if usable demand estimates can be
obtained. (2 ) Economic planning including
economic problems of underdeveloped coun-
tries and problems of military mobilisation
and (3 ) Providing a detailed structure for
national income accounting.

The practical example of the analysis is
as follows. To make a ton of steel requires
capital, labour, coal, iron, oil to transpert

the coal, rubber for tyres of trucks that
bring materials, lumber and glass ir the

office building of the steel mills and so
forth. In other words, part of coal industry’s

total output goes into input for steel industry.
Likewise, part of the steel industry’s output
enters as input'for the coal industry in the
form of trucks, machinery and other
equipments at the mines. All these complex
relationships are put together in a typical
output table. i

1. Jwiks

If any one of the figpures of input or
output changes, it can change almost every
figure. For example, if the amount of oil in
the Total Economy should be suddenly
reduced, this would have an effect on
the output of steel, which would affect
output of autos, which would affect the
output of coal and lumber and farms etc.
Thus Input=Output table lets economists
guess what the repercussion of each option
are,

The major criticism against Leontief's
input output analysis is to his assumptions
which are ‘even more extreme than those
usually employed in theoretical inodel. One
assumption states that no two commodities
are produced jointly. Each industry produces
only one homogenous output. Perhaps, a
réally serious limitation is the assumption
that in any productive process, all inputs

AT o8 yo



are employed in rigidly fixed proportions

and the use of these inputs extends_propnr-

tionately with the level of output.
‘The Leontief 'Paradox
_ The principal finding of statistical compu-
tation for the year 1947 is paradoxical.

These figures . showed that an average
million dollars worth of the United States
.exports embodied considerably less capital
and somewhat more labour than an equiva-

lent amount of United States competitive .

imports, ;
He urged that the United States is not

relatively better supplied with capital than _

the other nations when -one takes into
account the superior physical effectiveness
of American labour, that ome American
worker is as effective as, say, three foreign
labourers, ’ '

Leontief’s Contributions in other fields

Leonticf’s contnbuuon in other fields is

also gignificant. His ‘ Essays in Economics ;
Theories and Theorising® ((1966) is a
collection of his writing covering a period of
30 years. Many of these articles concern
practical problems which were topml at
that time, :

All the above analysis has shown that
Leontief is not only original but also contro-
versial. This is what it should be. Whenever
a new jdea or hypothesis is put fotrth, 1t
should receive the best possible testing, so
as to withstand tife ravages of time and-
scientific enquiry. In this respect, Leontief

we a4 T hop

stands out a5 a brilliant economist whcse
conitribution has made the science of econo-

. mics what it is the qucen of social eciences.
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' STAFF ACADEMY}1973-74

The Staff Academy was instituted in the year 1971-72. It has developed in the third
year of its purposeful existence as a forum of inter-disciplinary deliberations, The Academy
arranges three discussion sessions and open topic discussions every term. It has decided to
arrange, in the year under report, talks by subject specialists~Ono such was given by. Dr, H.
V. Sardesai on Brain Meclianisms and Personality, The Academy is thankful to the Prmcl-
pal for his guidance and to the staff members for their co-operation,

The detailed work-programme is as follows:

Day and Date Title of the
of Meeting paper presented

Speaker

Chairman of the meeting

Wednesday,  Panchayati Rajin Prof, V. G. Nandedkar

11th July 1973 Developing Conntriﬁ

Thursday 9th The Marxist Theory Prof SV Dhaygudc

August 1973 of the Origin of
- Poetry

Friday, 21st Brain Mechanisms -

Sept. 1973 and Personality
(Lecture meeting )
Wednesday, 3rd Some Aspects of

Dr. H. V. Sardesai

Prof, P. D. Apte

October 1973  Geo-medical study of

Leprosy in Mahara-
E shtra
Wednesday 5th Infinity, A Conqept'
December 1973 in Pure )

Mathematics
Wednesday 23rd Modern Treads i in
+ Jan, 74 - Aunditing

Thursday, 28th Genetics: What Is
Feb, 74 It About ?

12th March 74 Neglect of intelli-
gence in Education

W AT leg

Prof. C, G. Kulkarni
Pmt'. M_R, Bhave
Prpf. S. M_ Katdare

Dr, D. N. Gokhale

Dr. N, R, Inamdar, Lokmanya
Tilak Professor in Politics,
University of Poona

Prin, K, P, Mangalvedhekar,
S, P, College, Poona-30,

Prin, N, G, Suru

. Prof, V, 8. Gananathan, Prof,

»and Head, Department of

- Geography, Umvemty of

Poona

Dr, V. S. Huzurbazar, Hcad
Dept. of Mathematics and
‘Statistics, University of Poona
Shri M_ K, Soman, Director
Secretary Formica India
Limited, Poona

Dr, Suresh Goel, Reader in
Embryology, Zoology Dept,
University of Poona

Shri V, T. Tatke

Dr. V. G, Nandedkar, Sccretary
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"ATLAS STEEL
' - Furniture and Office Equipment

|E B -,_, “ .

STOCKIST

ATLAS AGENCY

80/25, NANA mrm, Opp.Y M.C. A.POONAZ.

WA T RS R WO A RO O i N e RIS

Factory : ‘ " Factory ¢
ATLAS STEEL ERA 'ALLIED FURNITURE
95 A, Shankarseth Road * Plot No. 20,

- POONA—Q. Mangalwar Peth, Bame Road, -

Phone : 256967 : . POONA-11.
. Phone No, 23339

> . . -

Ny
b
)
1

e A T Nop



= & o o o NN YN WY v Y. Y i

With Best Compliments from:

Py ey

SANGHVI METAL '
CORPORATION

Manufacturers of :

Industrial Quality Copper, Brass and

Aluminium Sheets, Sirips and Circles and
Re-roller of Stainless Steel Sheets

F

WIS NSNS

Office & Works :

159/2, Akurdi, Bombay-Poona Road,
CHINCHWAD, Poona-19.

Phone : 8449

T A B e A SR
e

Sole Selling Agents :

M/s. Sanghvi Metal & Alloys Co.. ‘
28, 1st Bhoiwada, Bhuleswar Road, {
BOMBAY-2. p

Phone:334979
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With best Compliments from : %

SHRI M. Y. DATE
Waste Paper Merxchant

16, Narayan Peth, Poona-30.

i
|
%
i
§

D R N R P T PR PE PR PR IR PR PR PR P2 7



