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The Janata Party’s Economic

Policy

Satyanarayan Mishra,
F.Y. B.Com.

The Janata Party's economic policy, which
will be pursued by the government at the
centre aims at achieving an annual growth
rate of seven per cent, agriculture alone contri-
buting to it at the compound rate of 4.59
during the next five years for realisation of
the aspirations and capabilities of the people.

The working committee of the Janata
Party, on November 14th finalised a compre-
hensive 38-page stalement on its economic
policy. By and large it conforms to the re-
commendations made by
panel,

the economic

The preamble which sets forth the basic
ideological position of the Janata Party, has
struck a golden mean between the two extre-
mes and commitied the Janata regime to the
development of an alternative both to capita-
lism and communism.

Defining the concrete tasks in the years
ahead the statement says, ‘ Our economy
must not only produce adequate quantity of
food and clothing but also ensure that every
villager has a pair of footwear, that every
family has a bicycle, a radio, a sewing
machine and that every Indian hes ade-
quate supplies of soap and minimal health
amenities together with housing and educa-
lional facilities.”

The economy is fo be job-oriented; more
savings are to be generated through curbs on
conspicuous consumption. The need for higher
taxation on a selective basis Is recognised.
And to improve the quality of rural life, 407,
of public sector investible resources, *¢ exclu-
sive of metalled and asphalted road, transport
and education, but including electricity used
for village industries and agriculture ', are
to be earmarked for the development of rural
areas.

Incentives in the form of abolition of exci-
se duty on farm inputs like fertilisers and
pesticides within three years of time will
have to be provided. Deposils, mobilised by
commercial banks from rural areas are to be
re—invesied in those areas only and agricul-
ture is to get priority in the supply of power
from new projects.

All land reforms are to be implemented
within three years and a fifteen-year national
irrigation plan, with emphasis on quick
maturing schemes is to be drawn up. Further
the government will ensure that a proper
balance is maintained between the price of
agricultural and industrial goods.

In the field of Industry, the statement
favours the concentration of efforts in regard
to investment and production of consumer
goods in small cotlage industries.
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The policy statement suggests a strict ban
on starting new industries in urban centres
with a population of more than ten lakhs
the environment of these centres
within a radius of 15 to 20 Kkilometres. The
government should provide infrastructure
facilities in selected places so that industries
could ke diverted to those areas.

All restrictions on house building must be

or in

removed and individual initiative and co-ope-
rative endeavour must be given full play to
meet this pressing social need. Construction
of lavish and luxury flats should not be per-
mitted. Production of cement and other
building materials should be rapidly increased
so that shortages and black marketeering
do not reappear.
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India and the Nuclear World

- 17 ) A | S ] - - -

Sanjay K. Thade,
S.Y.B. 5.

INDIA made history when on 18th May,
1974 it conducted its first nuclear club with
a bang. This minor explesion at Pokharan
sparked off controversies
India being the {first among the nations of the
third world to have conducted the experiment.
It has, by ils example, inspired other countries
in the third world to go ahead with nucleer
experiments; it has by the same act, offended
the senior members of the nuclear club.

Among the firsi to react was Canada. It
cut off all nuclear fuel to India ( which since
late hss been restored. ) Japan, the only one
among the developed nations to say ‘“ No"
to nuclear energy, sent an ‘et tu Brute ”
message. The other couniries reacted a bit
more slowly but remained, ¢n the whole,
hostile. In spite of the repeated zssurances
on the part of India that she means to utilize

imumerahle

— A

nuclear energy only for pesceful purpcses,
they have remained unconvinced or half-con-
vinced. The Big Ones ¢re zpprehensive that
Pakistan and South Africa may soon follow
suit. The government under Mrs. Indira
Gandhi gsserted that further nuclear tests, if
and when necessary, would be conducted.
The new Janata government, however, main-
tains that such tests are not necessary and
hence would not te conducted. But the issue
does not end here.

The question of non-proliferation treaty
comes in. here For the last three vezrs this
issue has remained unsolved mainly on
account of the unreasonable conditions of
the Big Ones. These claim for themselves
the freedom to conduct further tests bnt
insist that India submit to internationsl in-
spection and control.
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One unfortunate consequence of all this
has been delaying of the Tarapore Atomic
Power Plant which had 1o be sanctioned by a
big member of the nuclear club. India
would have been in a tight position if the
international situation had not taken a for-
tunate turn. By Marcn 1977 the {five major
countries involved had changed their leaders.
1977 made a good start in the direction of
peace. President Carier and the Soviet leaders
had long talks on the banning of nuclear arms
as a first step. More importantly, there is a
better understanding of the Indian stand on
the question. Canada's attitude has softened
since the change in the government of India.
Mr. Morarji Desai's visit to the Soviet Union
has secured for the country supplies of heavy
water (D0} for its nuclear reactors. The
U. S. has also agreed to supply uranium to
meet our requirements. Hence President
Carter's visit looked like the most promising
finish to a very satisfactory year. The
very moment the talks began however,
difficulties cropped up. Both the sides
realised that they had greatly misunderstood
eech other. Mr. Morarji Desai’'s stand that
nuclear lests were unuecessary led Mr. Carter
to believe that he could bring the Indian
Prime Minister to sign the non-proliferation
treaty. Mr. Desai had assumed, on the other
hand, that the American President was too
eager to help the world's largest democracy,
Cne must greatly appreciate Mr. Desai’s deft
handling of the situation once he realised the

purpose of Mr. Carler’s visit. He bluntly
refused to sign the document confirming no
more experiments unless the other nuclear
powers also agreed to do so He, however,
assured that whether India signed the treaty

~or not, it would not go in for nuclear tesis.

The American President was not prepared for
this reversal. His dream of making India sign
the N. P. T. had flopped. On the other hand
the Indian hopes had also been crushed.
Then American pressmen created a sensation
when they revealed that the American Presi-
dent had been talking to the Home Secretary
Cyrus Vance about sending a blunt letter
from Washington. Mr. Morarii Desai took
timely action to save Mr. Carter from embar-
rassment, when he refused to telieve the
story and condemned the American pressmen
for attempting to malign the character of
their own president. But that did not save

- the talks,

After Mr Carter’s visit the British Prime
Minister Mr. James Callaghan visifed India,
He did not much appreciate India’s stand on
the neclear issue and consequently, his visit
did not turn out to be a great success. But
that does not matter much for it is the U 5.
that India must win over. The other nations

(with the exception of China) have offered

negligible resistonce. The issue remains
unsolved, the initiative is with the U. S. and
it is upto it to jump the ocean for the impro-
vement of relations with India and for a
satisfactory solution of the nuclear issue.
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Nobel Laureates-1977
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The prestigious Nobel Prizes have been
awarded for 1977 to Alexander of Argentina
( Literature ), J. H. Van Vleck, P. W. Ander-
son and N, F. Mott { Fhysics }, Ilya Prigogine
(Chemistry ), Rosalyn S. Yallow, Andrew
V. Schally and Roger C. L. Guillemin { Medi'
cine ); Bertil Ohlin and James Meade ( Eco-
nomics ). Here is a brief account of the work
of some of them.

Physics

(1) Prof. John Hasbrook Van Vleck

comes from a  distinguished family of
mathematicians. He taught at Minnesota,
Wisconsin and Harvard. At present, he is
Professor Emeritus of Mathematics and
Natural Philosophy at Harvard. Van Vleck
is known for his work on magnetism n

solids, magnetic resonance, and molecular
specira. He iirst applicd the methods of
quantum mechanics to study the electrical
and magnetic properties of solids, He was
awarded the Nobel Prize in Physics together
with his pupil P. W. Anderson and a British
physicist N. F. Mott in recognition of their
+ fundamental theoretical investigation of the
electronic structure of magnetic and disorderd
systems °.

(2)P. W. Anderson was for sometime
on the staff of the Bell Telephone Laborator-

ies, U. S. A. Since 1967 he has heen a
visiting professor of Theoretical Physics at the
University of Cambridge. His early work was
on spin waves in antiferromagnets and
motional narrowing of resonance lines. He
applied the idea .of spontaneously broken
symmetry in discussing collective modes in
the excitation spectra of solids involving
electrons, phonons and magnons.

(3) Neville Francis Mott Is Senior
Research Fellow at London’s Imperial College
since 1971. Earlier, he was director of the
H. H. Wills Laboratory at Bristol and Caven-
dish Professor of Experimental Physics at
Cambridge. His Theory of the Properties of
Metals and Alloys is a source book of metal
physics.

With the work of Van Vleck, Anderson
and Mott the entire basis of conventional
solid state physics has been re-examined.
In the applied field their theories may lead
to a new technological revolution.

Chemistry

Prof. Ilya Prigogine, a Russian—born scien-
tist at the Free University of Brussels, has
brought about a revolution in thermody-
namics. His theory helps explain how lile
could have come into being on earth in
defiance of some of the classic laws of
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physics. He has provided a method for in-
cluding biological systems within the frame-
work of thermodynamics.

Medicine

One half of the Nobel Prize in Medicine
of the
Veterans Administration Hospital, Bronx, U,

has gone to Rosalyn S. Yallow

S. A. A nuclear physicist by training Yallow
decided in her early carrer to do medical
research. While working on the complex
chemistry of diabetes, she developed with her
late collaborator Dr. Solmon Berson, a new
biological analytic technique called the radio-
ammunoassay  (RIA)
laboratories around the world.

Prof. Andrew Schally of the Tulane Uni-
versity and Prof. Roger Guillemin of the
Salk Institute,
re'maining half of the Nobel Prize for medi-

which isused in

California, winners of the

cine, isolated, identified and synthesized the
polypeptides  which control the anterior
pituitory control.

These three winners of the prize in phy-
siology helped unravel the mystery of the
endocrine system which controls the vital
functions of the body.

Economics

Prof. James Meade of Cambridge Univer-
sity has been awarded the Nobel Prize for
Economics with Prof. Bertil Ohlin of the
Stockholm School of Economics™ for their
picner contribution to the theory of interna-
tionzl trade and capital movements. Meade
served as a member of the economic
secrefariate of the League of Nations, and is
a formed Professor of Foreign Trade at the
London School of Economics, Currently, he
is a senior resezrch fellow at Christ's

College, Cambridge.

Prof. Bertil Ohlin has a varied carrer. He
was minister of trade in Sweden’s coalition
government in 194445, He was also the
leader of the Swedish Liberal Party from
1944-1967.
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STAFF ACADEMY
Report 1977-78

Under the useful and able guidance of the President of our Staff Academy, Prin.
M. B. Limaye, the following sessions were conducted successfully during the year 1977-7 8,

Sr. Day and Date

Topic

Speaker

Chairman of the

No. Session
1. Saturday, The successful Indian Dr. Lala Telang, Prin. M. B,
*3rd September, Mount Everest Expedi- Limaye
1977. tion of 1965 (with
coloured slides ).
2. Monday, QIRTENIGI—~TH g%, Prof. D. D. Punde  Prin. N. S.
31st October Jamdagni
1977 ( Retired )
3. Saturday Introduction to Prof. M. R. Prin. M. B.
17th December, Radio Communication Marathe - Limaye
1977 '
4. Friday CRAIERIERIGI] Dr. Mrs Shri Shridhar
10th March AfwaEFE @6 S. S. Vanarae Rajguru
1978

It is proposed to hold a special session as the 50th-Golden Jubilee Session of the Staff

Academy somtime during the month of March, 1978. The previous Chairmen of the
prior sessions are to be invited through the respective speakers of earlier sessions to grace

the occasion by their presence.

M. B. Limaye
Principal and President
Staff Academy

S. Y. Paranjape
Secretary Staff Academy

fzd [ ¢w



Blood Donation Shri. Kajarekar M. R.
The students and teachers of our college Miss. Kumbhoikar S. M.
participate in Blood-Donation drive every Shri. Laghate S. R.

year. In this academic year the blood ,. Kokate S. M.
donation programme was arranged in both ,,  Mishra S. L.
the terms (on 29-7-77 and on 11-2-78). ,, Kanade P. G.
Following staff and students participated in ,, Haral S.N.
it- We hearily congratulate them for the ,» Gokhale P. G,
sense of social responsibility they have ,, Bhor N. M.
shown. »» Jadhav A. D.
Blood Donation ou 29-7-77 Blood Donation on 11-2-1978
Prof. P. D. Apte Prof. Apte P. D.
Shri. Pandit A. P- Dr. (Mrs.) Vanarse S. S.

,» JoshiS.S. Mrs. Deuskar S. A.

,» Shinde A. B. Prof. Punde D. D.

.y Dogankar P. V. Mrs. Kulkarni A. S,

,» Mhalgi P. B. Shri. Deshpande V. B.

,» Deshpande B. A. Shri. Mishra S.

,» Kulkarni A. M. Shri. Virkar B. D.

,, Patil S. B. Miss Soman M. B.

,» Shinde S. P. Shri Patil R, D.

»»  Sinnarkar S. G. Shri Hadke S. P.

,» Kulkarni A. A. Shri P. Ramanarayan

,» Pawar D. D. Miss Mehta B. 1.
Miss. Gupta L. R. Miss Nagesh M. S,
Shri. Abhyankar S. B. Miss Pansare M. K.

5 oali 8. 5. Shri Kadolkar S. D.

,. Patil K. S. Shri Gujar V. G.

s, Pingle K. M. ,» Khatri S. N.

»» Salunkhe N. D. ,» Vaste V.S,

y»» Kulkarni D. G. ,» Shinde A B.

,, Aaglave S. M. ., Ushire C. B.

,»» Mohite S. M- .» Moghe M. V.
Miss. Tallam B, P. ,» Makan D. P.

,»  Sontakhe A. V.
»» Tilloo V. M.

,, Deshpande K. B.
,,» Jagtap M. V.

,» Bhongle G. B. ,» Kuber A. L.
Shri. Jadhav P. S. ,,» Dangat N. R.
., Paradkar S. S. ,,» Patil G. S.

.» Limaye S. G. ,» Vora R. K.
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PROGRESSIVE EDUCATION SOCIETY, POONA 5

INSTITUTIONS

Modern High School, Poona 5 (‘Estd. 1934 )
Modern High School Poona 8 ( . 1967)
Prathamik Vidya Mandir ( . 1936)
Sir Sassoon David Hostel { For Boys) ( .. 1940)
Girls’ High School ( . 1946)
Shahu Vidya Mandir ( . 1868)
Girls’ Hostel, Poona 5 ( .. 1968)
Modern College of Arts, Science & Commerce ( .. 1970)
N. C L. Kindergarten and

Primary English Medium School, Poona 8 ( .. 1976)

The Progressivs Education Society’s Institutions are
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absolutely non-sectarian in character and offer special

facilities to poor, deserving pupils of all classes without

distinction of caste and creed.
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