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PUNE STOCK EXCHANGE
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Neena Kalkarni

S. Y. B. Com,

During the last few years, Pune has
emerged as ome of the new industrial
cities of our country. As a result of a large
number of reputed public companies having
their registered offices and factories in
Pune, the number of investors has increased
‘to a large extent, Therefore the class of
investors and the industrialists felt the need
for establishment of a stock exchange at
Pupe, The Maratha Chamber of Commerce
and Industries took a lead and persuaded
the government of India to accord sanction
to the stock exchange at Pune. For this
purpose a sub-committee was constituted
by the Chamber under the chairmanship of
Dr. M, V. Patwandhan to undertake the
follow up of the subject, Government gave
the permission to establish the stock

exchange at Pune. It is incorporated under

the Indian Companies Act 1956, as a
Limited Company,

At present there are ten stock exchanges
in India. viz Bombay, Delhi, Ahmedabad,
Madras, Calcutta, Banglore, Indore,
Hydrabad, Cochin and Puage.

The main objects of Pune-Stock Exchan-
ge are ;

(1) To facilitate the transactions of .
business in stocks, shares and like securities
on the stock exchange and to establish
and provide for and manage clearing-
house for the transactions of the members.

(2) To support and protect the character
of brokers, decalers and jobbers in
stocks, shares and seccurities, It forther
protects the interest of both brokers and
public dealings in Pune and else where in
Mabarashtra, It promotes honourable
practice to discourage and to suppress
malpractices and also helps to settle the
dispute amongst brokers dealers and
jobbers.

Membership : Only individuals, can
become the members of the Stock Exchange
A corporate body or a firm cannot
become a member. The number of members
is limited to one hundred only. There are
certain conditions on membership, Some of
the important conditions are :

( 1) He should be at least 21 years of
age,

( 2) He should posses minimum educat-
ional qualification,
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(3) He should be a citizen of India.
( 4) He should not be an inslovent.

Managemeint :

The overall management of the affairs
of the exchange is in the hands of the
council of management. At present there
are ten members, one public representative,
and one chairman in the council of mana-
gement. The council of management elects
the officebearers from themselves, The
office bearers are—

The President, the Vice President, the
Treasurer and the Secretary.

Listing of the Securities :

The Stock Exchange provides a specific
form to the Companies if they want to
list their shares on stock exchange. It is not
compulsory that every public limited
company must get its securities listed on
the stock exchange. Listing is a special
privilege granted to a company by the
stock exchange authorities to protect the
interests of both issuing company and the
investing public. Listing means the admiss-
ion of the securities of a company to
trading privileges on a stock exchange.
There are certain advantages of listing
such as liquidity, ready marketability,
negotiability, price continuance etc, There
is a certain procedure which a company
has to follow while listing its securities on
stock exchange. At present on Pune Stock
Exchange, forty companies have listed their
shares. some of them :are Vulcan Laval
Limited, XKirloskar Oil Engins Ltd,
Kirloskar Pneumatic Limited, Western India
Erectors Ltd., WMahindra & Mahindra,
Poona Industrial Hotel Ltd. etc.

@ | Hied ’¢’

Method of Trading :

Only ready dilivery contracts are allowed
on Pune Stock Bxchange, Forward dilivery
contracts are allowed only on Bombay
Stock Exchange. If the investor has some
shares which are listed on stock exchange,
it is very easy to sell those shares. But the
investor himself can’t transact the basiness,
on the stock exchange. He has to approch
a member of the stock exchange, who will
sell the securities on his behalf, Pune Stock
Exchange has given a badge to its member
and also to his assistants which is to be
shown at the entrance of the ring.

The investor approches the member and
negotiates with him and thereafter a formal
contract is entered into. Then the member
meets the dealer and asks him to ‘ make a
price * without disclosing whether he is to
buy or sell. The dealer shouts the two
prices, the lower one for buying and higher
one for selling. The broker too quotes his
price. If they agree then they note down
the particulars of the deal on ° Sauda
Book ’ which is provided by the stock
exchange, The prices at which business is
transacted are displayed on the Board at
the stock exchange and also provided to
the press.

Last step is settlement of transaction. In
Pune Stock Exchange transactions are setted
on every Friday. If there is omnly one¢ tran-
saction then the required amount is paid
on received against the exchange of the
securities. If the transactions are pumerous
all of them are taken together and only
the net difference is adjusted through Clear-
ing House,



In this way the Stock Exchange serves
the people. People should not think that it
is a place for gambling, They should change
their habits of saving and they should
invest the money in securities. The Govern-
ment of India is also helping the investors

" They have given the berefit in wealth tax,

gift tax and income tax,

If the people change their habits of
saving and invest their money in securities
then there is a great future for Pune Stock
Exchange.

by giving the additional tax concessions, Fy
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Ideal Education.: My Dream
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Rashmi Chhatre

T. Y, B. Sc,
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Whenever one says the word ¢ ideal
education® I get. a little surprised and
start thinking « Is really the education in

practice ideal ? Is it job oriented ?° There

are thousands of graduates who are
vnemployed and are wandering in search of
a job and losing their energy, temper and
also look very disappointed. They start
thinking, ¢« What have we gained by being
graduates 7 What is the usc of the degree
we have achieved 7’ Op the other hand a
well-trained worker even if he is not edu-
cated can get enough money required for
his needs if he is sincere enough in doing
his work properly.

1 think tbat the education will be ideal
only when it will make the student am
efficient all-rounder. The education shouid
be goal-oricnted. At present what we do is
when we pass our 10th std. examination we
stavt thioking about the subject to be
chosen, and after 12th std, we start thinking
sbout our principal subject at F. Y, or
S, Y. level and thus we get very little
practical knowledge which will help us in
doing some creative work.

¢ | Ama ey

1 think that according to the aptitude of
a student for a subject. the education
should be given from 8th or 9thstd. or
even before that. This will give the student
a farely good knowledge about the subject
in early age and there will be no difficulty
in choosing the subject at 12th std. or so.

Previously i, e. when the ¢ Gurukul®
system was in practice, the education was
given at an early age. The studenis coming
from all strata of the society, were always
ready to do any type of work. The main
Guru used to judge the aptitude of each
student and used to give him or her the
education of one’s aptitude, In ¢ Gurukul’
system ¢ faith * was the main criterion and
all students use to keep faith in their Guru
for all times.

Now-a-days there are aptitude tests and
psychological tests which are taken by
reputed institutes which I think work as
‘Guru’ These tests are of paramount
importance, but the main difficulty is of
parents. So first parents are to be oriented
and convinced about the impo'rtance of
these tests for their children, which help



parents in understanding the bent of the
child for a perticular type of education.

The most common statement made by
the parents is “ At our times there was
nothing of this type of tests and even then
we are settled in the life with a job or
in a business. ” To this the answer is < The
time has changed and those who are setiled
in the life, how many of them are in the
fields of their aptitude ? 1If, impartially, all
parents are to answer this question, I am
sure at the end all parents would agree to
opt for aptitude tests and psychological
tests.

After getting reports, from the institutes
of their children ( at the age of 10-12
years ) parents can understand the aptitude
and then can provide suitable courses for
children.

Unfortunately, parents decide about the
courses to be offered by their children.
Actually parents and the concerned children
should visit gnidence bureau and get the
tips from the authorities.

I imagine all students, from the age
group 10-12 years old, have to give their
aptitude tests and psychological tests and
after that consult with guidance burean
and accordingly doing their education in
the fields suitable to them. The interest of
the students will reach the peak and these
conditions will improve the quality of
students which will help the nation in long
ron.

Another thing which is important and
should be considered seriously is * discipline
in education.” Practice of discipline will
help every student in his everyday life. He

can do every work perfectly. But unfor-
tunately discipline in students is decreasing.

One of the ways is to behave in an
indisciplined manner, which is practiced
oftenl now-a-days, isto go on strike, This
is becoming a favourite job of the
students. There is no special reason why
students go on strike. They boycott exami-
nations if they are held early or late or if
the papers are difficult, Amnother reason
why indiscipline in students is, I rhink, the
increasing number of students in the class,
Because of large number of students profe~
ssofs are not able to pay atteution towards
each one of them and thus indiscipline
increases.

Some of the students are interested in
politics but 1 think they should not take
actoal part in politics till they do not
complete their education. Part in politics
may lead to irdiscipline in some way or
the other.

For proper discipline some kind of
military education should be introduced in
schools and colleges. Regimentation to the
students is essential at an early age and to
this parents of all levels should back and
not to ask for any excuse for their
children, Regimentation should be strictly
used for inculcating th: sense of health,
cleanliness, spirit of sharing, spirit of help-
ing and mastering any game of one’s
choice. Regimentation should bring out
healthy youth with essential manners and
etiquettes with appropriate spirit of brother-
hood and nationality,
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Co-curricular activities are a kind of
stidy which must be included in regular
course of education. There passing the
examinations with good marks is not
enough for a good carere. Students should
take part in debates and learn that art,
they should also take part in drama, ann-
ual functions etc. These things will help a
lot in making a good career.

Education without any interest in sports
can not be said as ideal coaching for a
particular game, of course in which the
student is interested, should be given from
an early age, so that students can learn

more techniques and as they grow they
can add new techniques in their game and
can secure good positions in national as
well as international tournaments. For this,

students should take part in various
competitions.
But while doing the co—curricular

activities students should not lose their
concentration on studies, Both the things
are equally important ana this I think, can
be called as ideal education.

Could this dream come true ?
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Hazards of antibiotics
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Kavita Deshmukh
T. Y. B. Sc. ( Zoolagy)
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You visit a doctor someday with sour
throat and slight fever and ask doctor to
give some powerful drug. you are not ready
to waste your time in suffering from illness
and want immediate cure, In such situat-
ions doctor some higher
antibiotic. Sometimes even patients them-
selves ask doctor to give antibiotics which
are commonly used. Even common man
knows today the names of antibiotics like
septran, erythromycin, tetracycline, ampi-
cillin, penicillin, streptomycin etc; he also
knows their common uses. Or rather use
of antibiotics is becoming a fashion
amongst doctors and patients, Many thera-
peutically effective antibiotics are avaiible
today in market and more are being added
to this list. These antibiotics are substances
produced by micro-organisms having the
capacity of inhibiting the growth of or
destroying other micro-organisms, Up to
the 20th century man was completely away
from this antibiotic field.

prescribes

The short history of antibiotics is- like
this—Paul Ehrlich, an organic chemist
demonstrated the efficacy: of methylene

blue in the treatment of malaria. (1891).
Ehrlich introduced arsphenamine, the first
effective chemotherapeutic agent and is
called aptly as ¢the father of modern
chemotherapy.’ For this he was awarded
Nobel Prize in 1909, The idea of using one
micro-organism to cure the infection
caused by another was first suggested by
Pasteur and Ioubret. In 1928, Sir Alexander
Flemming, while studying staphylococcal
variants, found one of his culture plates
contamipated by a fungus (Jater identified as
Penicillium ) which prevented the growth of
bacterial colonies. He cultivated the fungus
in a broth and showed that the filtrate,
which he named ¢ Penicillin®, inhibited the
growth of a number of Gram positive
organisms, This compound was nontoxic to
animals and was used in 1941, during the
2nd World War as a potent anti-infective
agent. Penicillin saved life of thousands of
people. Since then various antibiotics were
discovered, made man possible for curing

fatal diseases like tuberculosis, diphtheria
etc. This discovery of man is a great life

saving weapon,
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It is a basic thing that when micto~
organisms invade our body, our defense

system (immune system ) is stimulated -

against them. The system produces antibo-
dies which fight against the invaded
organisms and kill them, All this process
requires some time, which sometimes is
fatal for the patient, By administration of
antibiotics we produce artificial distur-
bances in vital processes of micro-organisms
which ultimately destroy them. In such a
way we provide readymade weapons to
the patients body, In severe infections thus
antibiotics are very useful and save the life,
But when infections are small, 1. e, they
are within the capacity of patients immune
system, administration of antibiotics leaves
no work {or immune system. In this way
our immune system may become lazy as
readymade wea. ons are there in the body,
Due to this there is every possibility of
decrease in capacity of producing antibod-
fes by defense system. In such a way our
resistance against diseases decreases.

During last few years detail study of
antibiotics, their use and side effects was
done by various scientists, And all of them
came to the same conclusions that frequens
use of antibiotics is hazardous to our
health. Due to this in Russta the use of
antibiotics is completly banned, except in
special cases it is allowed. Instead the
doctors use another therapies like vitamin
therapy, mild drug therapy etc. We may
think tbat this is a funny thing but they
are one step ahead of us because they
are saving people from hazards of antibiot-
ics which may be more serious than disease
itself. By treating with other therapies they
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first improve the paticnfs health and then
allow patient’s body itself to fight against
the disease. In other advanced countries like
U. S, A and Japan doctors generally avoid
antibiotics when other pathways of cure
are available.

Few, very commonly observed hazards
of antibiotics are as follows :

(i) Allergic and anaphylactic reactions :

Allergy to penicillin is very common.
Some persons even die due to violent ana-
phylaltic reaction after administration of a
single dose. Therefore patients are first
tested for the sensitivity,

(ii ) Development of saper-infections :
Antibiotics destroy only susceptible
organisms in the body leaving the resistant
strains to multiply. Organisms like yeasts,
Staphylococci which are resistant to com-
mon antibiotics develop very fast to produce
super-infections which are very difficult to
treat. These super-infections are sometimes
fatal and occur more when large doses of

two broad spectrum antibiotics are given

simultaneously.

(iii ) Development of super-infections :
Some organisms in intestinal tract are

harmless and are known to synthesize some

vitamins of B complex series like folic

acid and also vitamin K. Antibiotics dest-

roy this bacterial flora and may cause
deficiency of there vitamins.

(iv ) Hazards daring pregnancy :

Certain antibiotics when taken during
the pregnancy produce disorders in foetus.
Antibiotics like Septran
produce variety of ccngenital disorders,

and Bactrim



Gentamycin, Neomycin and Streptomycin
have been associated with kidney damage
and hearing defects in the foetus. Therefore
during pregnancv antibiotics are generally

not prescribed,
( v ) Development of resistant strains :
Due to often use of antibiotics, and

their wrcng doses, resistant strains of .

bactaria are developed. Resisiance to
antibjotics resunlts in mutations in the DNA
which is genetic 1naterial. It is possible
however, for fragments of DNA carrying
genetic information, which may include
antibiotic resistance, to be trinsferred
from one bacterial cell to another to deve-
lop a complete resistant strain, The com-
monly observed examples of bacterial
resistance are—Chloramphenicol ( Strepto-
_mycin ) resistant strains of typhoid bacteria
Salmonella typhi, penicillin  resistant
staphylococci etc, The problem of b:cterial
resistance in hospitalized patients is very
great, This can be reduced by using
antibtotics when necessary.

( vi) False security :

When there is no correct diagnosis,
physicians fool by giving higher antibiotics.
The use of antibiotics give false security so
both the patients and the physicians. The
patient wastes his money in buying costly
drugs though they are not within his
financial conditions. These antibiotics are
otherwise useless. While due to delay in
correct diagnosis patient suffers more.

( vii ) Toxic effects : _
Toxic effects may range from minor

symptoms like drowsiness to potential
fatal damage to the liver, kidneys, brain,
bone marrow ete. Some toxic effects are
more serious than the diseases under

treatment., Antibiotics like sulphonamides
are koown to produce thromboiytopenic
purpura, perheps following a single dose.
Some are known to produce aplastic
anaemia, kidney damage, drug jaundice
etc. Some are even known to be teratogenic
(Cancer inducing), Some may cause
beart failure due to thrombo-embolism. In
uraemic patients administration of antibio-
tics like tetralyclines are the cause of
increase in blood urea because such drugs
increase protein catabolism, Such patients
canno$ excrete large quantities of protein
metabolitcs. Thus before using any antibio-

tic history of patient is very important.
The present total consumption of
antibiotics in relation to the known incid-
ence of infections is very much in excess,
indicating that antibiotics are many times
misused. This obviously would creat many
problems as discussed above. Therefore
antibiotics should be used with caution. A
gun should nct be used when a rifle would
be better. An exact diagnosis permits the
use of aspecific agent which is possible with
various Laboratory iests, instead of a
< wide spectrum ’® antibiotic -which the
physician hopes will brihg down the target
that he cannot see. The risks involved in
the use of an antibiotic should be weighed
against the seriousness of the disease to be
treated and the pos'sibility of treating the
condition with another drug should be
considered. We must at all times be alert

_to the possible occurrence of an adverse

reaction. If any adverse effect is observed
tt ¢ drug should be withdrawn immediately
and another drug should be chosen, Lastly,
it is very dangerous to use antibiotics now
and then with the hope of giving quick
benefits of chemotherapy to patients
because they demand for it.
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Break Away Moon

*
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Could the moon have split off from
earth’s mantle 4.5 billion years ago when
the planet was still semi molten ? This old
theory has been revived by new evidence.

German astrochemist Heinrich Wauke
has recently shown that the moon shares
certain properties with the earth’s mantle
such as tungsten deficiency., When the
planet was semi molten, theorists suggest,
tung sten ( under high pressure ) combined
chemically with.the heavy element iron
and sank towards the earth’s core, causing
the planet to rotate so fast that a day may
have lasted only two and a half hours. A
large bulge then formed in the mantle and
eventually tore away. This new mass, like
the earths crust and mantle, would be low
in tungsten. Further a deficiency in tungsten
could not have developed independently
on the moon because the pressures within
it are not high enough.

Previously, this breakaway theory was
condemned because of dynamical difficult-
ies. If tne moon ( about 1%, earth’s mass )
broke off, its angular momentum would
have beem so great that it would have
flown away. ( The angular momentum of
an orbiting object is the product of its

3¢ | Higd ¢}

mass, speed and distance from the centre
of rotation.) NASA geophysicist John
O’ Keefe has shown that more of the
earth’s mass-perhaps 109, — may bave split
off. The bulk of this mass did escape into
space. Oaly the moon remaias.

Another criticism deals with the moon’s
orbit throughout its past. Since scientists
know the moon’s current orbit and the
rate at which the orbit is slowing down
and increasing in diameter, they can trace
the evolution of its orbit backward in time,
By this method, it was once calculated that
the moon’s initial orbit could not have
been in the equatorial plane of the of
the earth. But a chunk of the earth
could have broken off only from the
equator, Yet recently along with Robert
Haringfor at the U. S. Naval Observatory,
T. V. F. traced the moovn’s orbit back-
ward and discovered an instability point.
Before that time, the orbit couid have
been either in or out of the equatorial
plane. They then traced the orbit forward,
assuming the moon broke off from the
equator, and they arrived at the moon’s
current corbit.
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Money ! Money!! Money !!!

MONEY CAN  GIVE YOU
BED BUT NOT SLEEP
BOOKS BUT  NOT BRAIN
FOOD BUT NOT  APPETITE
CLOTH BUT NOT  BEAUTY
HOUSE BUT NOT HOME
MEDICINE BUT NOT HEALTH
LUXURIES BUT NOT HAPPINESS

Sampat J. Bhandari, T. Y. B. Com.
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GYMKHANA KREPRESENTATIVES
(SENIOR COLLEGE)

Sr No.

Class Division Name of the Gymkhana Representutive
1. F. Y. B A. Shinde S. G. - Hockey
2. F. Y. B. Sc, A Pote M. R, - Basket ball
3. F. Y. B. Sc, B hat H, V. - Foot bali
4, F. Y. B. Com. A Kathavate S, K. - Wrestling
S. F Y. B. Com. B Chaudhari R, A,
6. F. Y. B. Com. C Pisal T, B.
7. S. Y.B A, Miss Thite S, C, - 1, C, S, R. ( Ladies)
8. S. Y. B, Sc. A Gancéhi M, R.
9. S Y.B. Sc. B Relekar P, A. - Cricket
10. S. Y. B. Comn A Bhosale P. S
11, S.Y.B Com B Pisal R, C. - I, C. S. R, ( Gents )
12. S.Y. B. Com C Badve R, A - Volley ball
13. T.Y.B, A [namdar M, G. - Indian Games
14, T. Y. B, Sc, Walunj B, D. — Minor Games — 11
15. T. Y. B. Com. A Renake V, A. - Minor Games — 1
16. T.Y. B, Com B Bal Y, D. - Athletics
17. T.Y. B. Com C Rathi D. M,
CLASS REPRESENTATIVES
(SENIOR COLLEGE)
Sr.No. Class Diviston Nume of the Class Representativ
1 F.Y.B A. Kambie V. S,
2 F. Y B Sc. A Pathak A. P,
3 F, Y. B. Sc. B Naugarkar S, K.
4 F. Y. B. Com, A Sathye S, R.
5 F. Y. B. Com, B Patole B, V.
6 F. Y. B, Com, B Bhossale S. A.
7 S. Y.B, A, Tupare G. R.
8 S. Y. B. Sc. A Mahajan M, S,
9 S, Y. B. Sc, B Konde A. J,
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Sr,No. Cliss Division Name of the Class Representative

10. S Y.B Com. A Vedpathak A M.
11. S. Y. B, Com. B Nerlekar D, R.
12, S.Y B. Com. C Agarwal R B.

13, T.Y. B A. Dindorkar U. W,

14, T.Y. B, Sc. . Deo P, R.

15, T.Y. B, Com, A Oswal V, S,

16. T. Y. B, Cem. B Jain A, B,

17. T.Y.B Com. C Shaikh S. H.

18 M, Com. Part~I Dadhe S. S.

19, M, Com. Part-II Kothavade R. E.

CLASS REPRESENTATIVES
(JUNIOR COLLEGE)

Sr No. Class Division | Name of the Claas Representative
1, XI—Arts A Miss Sane M. K.
2. XI~Arts B Dorge S, K.

3. XI-Science C Pathak A. B,
4, XI-Science D nominated
5. XI-Science E Joshi S, A.
6. XI-Science F Oswal R, G.
7. XI-Commerce G Murthy S, S,
8. XI1-Commerce H Sconas U, M.
0. XI-Commerce I Shah H, K.

10. XI-Commerce J Avachat A, L,

11. XI1I-Arts A Yadav R. V.

12. XII-Arts B Domale B. M,

13. X11-Science C nomipated

14, XI1I[-Science D Chaudhari N. M,

15, X1I-Science E Kulkarni N. S,

16. XII-Science F Bhosale A. P,

17. X1[-Commerce G Bhandari R, H.

18. X1I-Commerce H Bhilare S, B.

19, XII-Commece 1 Kokate P, S.

20. XII-Commerce J Kamble V. B,
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